Google 



This is a digital copy of a book that was preserved for generations on Hbrary shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing this resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for informing people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http : //books . google . com/| 



r 






: CM,.. SI ''■ ' 



((>) (:f.^- 



\\. 



7 



^^^LU I 2. 



L. 




I # 



—v 



.» 




{iM.Jjx*-'-' 




li 9CLp f 



/ 



1 



BODLLiBR.i 

3i.0CIi917 
QXfORD 1 



I 

I 



THE 

CONTENTS, 

A difconrfeconcerning trade, &c. page x 

Chap. I. A fhort reply to a treatifc, entituled, in- 
tereft of money miftaken, 25 

Chap. II. Concerning the relief and employment 
of the poor, 6 1 

CrtAP. IIJ. Concerning companies of merchants, 77 

Chap, IV. Concerjung the adl of navigation, 8 5 

• 3h ap. V. Concerning transference of debts, 9 5: 

< ' H AP . VI, Concerning a court -merchant, 99 

C:iAP. Vn. Concerning naturalization, 1 06 

t-HAP. VIII. Concerning wool and woollen manu- 
U£tixrc9^ 109 

^ ' H AP . IX. Concerning the balance of trade, 114 

^-Hip. X. Concerning plantations, 133 

. %all treatife againft ufury, x 67 



y 



■ U "V 



i 



!'S '. 



THE 



! c 



PR E F A C E- 



"T'^HE following anfwcr to the trcalifc, cntitalcd 
J . Intereft of Money miftakcn, I wrote long before 
ail feflion of parliament, which began the 1 9th of 
• 5t ibcr, 1669. but forefeeing that that feflion might 
' t ngageJ in greater debates of another natare, and 
. ronieqnence not have leifareto confider this fub- 
ft, I deferred the printing of it,fince which I have 
.^another treatifc, wrote by Thomas Manly, gen- 
t ■ ntn, endeavouring to prove^ that it will be for the 
: W iBtage of this kingdom, to continue the intereft of 
1 cicy' at fix^per cent, bat after (everal perafals of his 
. t atife, I mu/l needs fay, that either I nnderftand no* 
i i.ig of this fut^e^y or elfe this gentleman is the 
'*ateft ftranger to it, that ever undertook to dif- 
)jrfe it, behaving wrote much, but, inmyopinion, 
. othingto tbe)>urpo(e, more than was much better^ 
. : briefller, faid by the author of the fore-mentioned 
eitife, outofwhichmoftofhis (eems to beborrow- 
: J Ako* the words be varied, with fome additions of 
■• errogations, expoftulations, fimilies, and circum* 
:tions. 

^eGde8,the gentleman taking up things at random, 

ri\ for want of a due underftanding of the matter, is 

.,'7' unfortunate in his inftances of faA, viz. 

/n his preface, about the middle, his words are, 

^ 'S abatement of ufury, or fome other fublime po- 

y, obliged the French ^late to let upon tf ade and 
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vi PREFACE. 

manufa^ures V and then he affirms, that I dafie not 
touch on that ftrbg, in regard that nation h^ not 
for many year» altered intereA from 7 per cent.| 

To his interrogation, I anfwer pofitively , tbut the 
abatement of ufury has done it ; and, if yon viBnot 
believe me, read the French edicts themfelves, and 
they will tell you fo ; (an al^ad of one of wMcb 1 
have recited in the following treatife.) 

To his affirmadon, that I dare not tonch upoi this 
firing, I fay, I dare do it, and put the whole iifue jbere« 
upon ; for the French, in ^, have brought dp\bithe 
ufe of money under 6 per cent, and that to % petioent. 
lately, as I have been credibly informed, and Jd be- 
D^ve ; and if f hey had omitted this, all their btjlKng 
in other things would fignify very Kttle in the con* 
ckfion. 

The Swedes likewife, fince they e(i;ab}i(hedr thdr 
Council of Trade, and fet themfelves tothecoj 
ration of becoming conliderable by it, have re 
their intereft from i o ta 6 per cent. 

His following words are ; ^ do Itely and H{ 
owe their trade and riches to the lownefs of ufunry or 
to their innate frogality, wonderful indufiry, ai|| ad* 
roh'able arts, &c. 

I anfwer ; low intereft is the natural mother 
g^ty,induftry,and arts,whtch I hope the'gentlAlb's 
eyes will be open enough to fee' by that time ^ \t» 
read a little farther, and confidered two or tbn 
longer. 

But it may befaid, how can a low intereft 
natural motl«r of frugality, when, if this geni ^^ 
mtifi be credited ,abatement of our ufe-hioney br ^^h' ( 
in our drinking \ which hr^does not only &] 
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pfoit as he thinks, by an inftance of fa^ ; for he 
fa^s, we now fpend nfually twenty thoufand tons of 
F^nch wine, (and be believes that a for greater quan- 
tity is yearly imported) and that the computation of 
Spani/h, Rhenifh, and Levant wines, far exceeds the 
former ; fo that by his calculation, and, as he fays, 
grounded upon a very good authority, viz. a report 
to the Houie of Commons, it fliould feem that there is 
afaoac the quantity of ibrty-five thoufand tons of 
vine of all forts imported annually into England. 

Bat if it /hall appear in fadl, that before the laft ^ 
abatement of intereflfrom 8 to 6 per cent, we did 
ti(aaUy import near twice the quantity of wines an^ 
Anally vre now do, and that now in all forts of wines 
wt do not import above the quantity of twenty thou- 
fand tons yearly ; then what will become of his large 
(hu^ure, built upon {o ftndy a foundation ? 

Reader/ tfais is the cafe, and the matter of fadl truly 
recited by meCwhich many ofthe honourable members 
of the Houfe of Commottt well know) and miftaken 
bf him; from whence I might, with much more rea- 
fan infer, that the abatement of interefl drove out 
oar drinking, (fo pro tanto it dtd^) but I know there 
tverelikewife other canfes for it, efpecially the addi* 
tk>na] duties that from time to time have been laid ap« 
on wines. 

Bat before I paft with the gentleman on this point, 
I mufrnote to him another monftrous miftake in fadl. 
Of at lead in his inference, viz. he fays , ^ that twenty 
tiioafand tons of French wines, at 2s. 8d. per gal* 
U&i> amounts to 640,000!. and concludes, if I xm* 
derSand him, that fo much is lod to England; where- 
as were the matter of fadk as he fuppofeth, which is 
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not fo in afly meafure^thii inference wbbld be flranfe- 
ly erroneous ; for by the expence of fuch quantity ve 
can rationally lofe only the firft cofty wJiicb is but about 
6 or 7 1. per ton^ and that amounts to but 1 2O|O0&l. 
or 140,0001. at the utmoftiallthereft being freight, 
ciiftom, and charges paid tb the King, and oar (ywn 
countrymen^and^conieqaentlyi not loft toEngkad. 
To conclude this head^ I do agree fully with ^ 
gentleman^ that luxury and prodigality are as Mrell 
prejudicial to kingdoms^ as to private lilies ; and, 
that the expence of foreign commodities, efpecidly 
foreign manufadure9> ilthe worft expence a nation 
can be inclinable tp^ and ought to be prevented,, as 
much as poflible, but that nothing has, nor will ia« 
dine this, or any other nation more to thrlftinefs and 
good husbandry, thanabatienentof IntereA,*! think 
I have proved in the following difcourfe, and, there- 
fore, all that this gentleman has faid about luxury, 
&c. is againft himfelf,and for lefleningof intereft. 
^ The gentleman at the b^inning of his prefiue 
(ays, ^ he will- notenquifeinto the lawfulnefs of inte* 
reft, ^ut leave the fcrupulous to the feveral difcouiles 
made public on that fubjedi.* Ibrmy part, I (hall agree 
with him in that likewife; and to the intent, tlmt what 
has been made public formerly may the better .be 
known, I would intreat thofe that would be thoron|^o 
Ij fatisfied therein, diligently to perufe an excellent 
treatife, entituled, ^ the £ngliih Ufurer, or Ufury 1 
demned ;. being a colledion of the opinions of mi 
of the learned Others of the church 6f England, 
other divines.' printed at London^ anno 1634; 
now about to be re-printed.^ 
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. Bat upon this occaCon I ifaall hnmbly prefumd to 
- fay, that if by the following difcourfes it (hall appear, 
that the incereft of England being higher than that 
of our neighbour country, does render our lands (ouc 
commoa mother) of vile and bafe efteem ; does pre* 
vent the cultivation and improvement of our coun* 
try, as otberwiie it might and would be improved ; 
does hinder the growth of trade, and employment 
and increafe of the hands of our country ; does en- 
courage idlenefs and luxary, and difcourage naviga* 
tion, indu/lry, arts, and invention; then I make no 
quefkion but the taking of fuch an intere(V, as exceeds 
themeafure of our neighbours, is malum in fe, by the 
light oC natnte, and, confequently, aCn, altho' God 
had never exprefly forbid it. 

But the ufurer may fay, foppofe the borrower makes 
l2percent.ofmymoney, isit a fin inmetofake6 t, 
per cent, cfbim ? Ian(wer, between them two there t" 
msy be n& commutative Injuflice, according 'to my 
weak judgment, while each retains a mutual benefit, 
the ufurer for his money, the borrower for his induf- 
try ; but, in the mean time, if the rate given and taken 
exceed the rate of our neighbour nations, thefe fatal 
national evil con(equences will enfue to our common 
country by fuch a praftice, which, therefore, I con- 
clude to be malum hi fe : and, peradventure, there- 
fore, the wifdom of God almighty did prohibit the 
Jews from lending upon ufe one to another, but al- 
lowed them to lend to ftrangers for the enriching of 
their own nation, improvement of their own territo- 
ry, and fgr the impovcrilhing of others ; thofe to 
whom they were permitted to lend being fuch only 
^m they were commanded to deftroy, or, at lead. 
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to keep poor and niireraUe, as the Gibeomtes^ 4c. 
hewersof wopd^ and drawers of water. 

I propofe to do the gentlemaiHhat rights as tto| td 
omit taking notice of any thing he has of novelty|in 
relation to the prefent controverfy, whether i t be 4a- 
teriaior no ; and| in order theremitO| thehext thlag 
I obferve new in his treatife, is, pag. 9. ' It is; %8 
he^deamefs of wages that fpoils the Bnglifli tr4e, 
andabales our lands^not ufury;' and, therefore^' he 
propounds the making a law to retrench the hiilof 
poor mens labour, (an honeft charitable prbje^, Ikd 
%ell becoming an ufurer). the anfwer to this is ea(^; 

Firft, I affirm, and can prove he is miftaken in Aft, 
for the Dutch, unth whom we principally contend in 
trade, give generally more wages to all their main* 
faAucers, by atleaft twopence in the (hilling, than the 
Englifli. 1 '"^ 

Secondly, i^revef Wages are high, nniver^y 
throughout the whole world, it is ah infallible Jri* 
dence of the riches of that country; aild, wher||«f 
wages for labour ran low, it is a prodTof the polfer* 
ty of that place. 1 

Thlrdly,It is muldtudes of people, and good h 
fuch ascaufe an increafe of people, which princi] 
enrich any country; and if wetetrencH by lai 
labour of our people, we drive them frcto us to 
countries that give better rates, and fo the Dutch! 
drained us of our fesmen and woollen manufadit 
and we the French of their, artificers and filk-i 
fa£lurers,and many more we Aiould,if ourlaws 
wife gave them fitting encouragement, of whid ^^ 
in doe place. ' ^^^-^ ' 

Fourthly, If any particular trades exaft ni< 
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in in HoBandy they are only fuch as do it !>y vir- 

.V ^f incorporations, privileges, and charters, of 

.^icb the cure is eafy by an adt of nataralization^nd 

i dout coppulfitory laws. 

It is true, oar great grand-fathers did exercife fach 
po&y of endeavouring to retrench the price of la- 
boiv by a law (altho' they could never effei^ it) but 
that was before trade was introduced into this king* 
doai ; we are fince, with the reft of the trading world, 
gro^Q wifer in this matter, and I hope fhall fo con* 
tinte. 

The next new objedtion the gentleman has, is page 
15. * if we abate intereft, faid he, will not the Hol- 
Lmder take the fame coorfe, while we like children 
wink, and think no body fees us V 

jTes ; certainly the Dntcb will take the fame courfe, 
-exaept they leave their old wont, for we never yet 
abated ourintereR, but they foon abated theirs: but 
what if they io ? we having brought our intereft to 
4per cent, ihall have them againft a wall ; we know 
the length of thdr tedder, they cannot run much far* 
ther from as; fo that if we wink, it is not like chiU 
dien, as the gentkttiati fuppoies ; bHt if we take his 
advice, we fliall wink fike children, while other na- 
tions ftrikd US by abating their intereft. 

• 2. If we cannot gain s^l we would of them prefent* 
^f} we (hall gain the more from other parts of the 
world, that cannot faddenly abate their intereft^o 
any proportioii with ours. 

. 3. "Why fkould we abfolutely conclude that other 
nations will do it ? may we not think that fome parts 
(>r people in the world may be as unfore(eeing as this 
gentleman pretends to be; and not know it is for their 
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advantage to lower their intereft, tho* vrt knoi# it g|^ 
be ours? 

4. Why may we not think that corraptiony aVi^ 
rice^and ufurers^may be fo prevalent ijD (bniepAfti 
of the world, as to obftrud fo good and n&tiontJ a 
work as this? 

I omit feveral oth^r errors infadl that the gentle- 
man is gnilty^of in the couffe of his writings andmuft 
needs befo, having taken uphii notions, for want 0( 
experience, upon truft from others, who, perhap^^ 
tinderfland as little as himfelf, viz. pag. 16. he ikym^ 
our vent into Spain and Portugal is greatly ledened, 
and, confequentiy, he reckons them twotrades,aniong 
others, loft in whole or in part: fo great a miftake, 1tt4it 
I dare affirm and appeal to the Record ^ the cpftbm- 
houfebooks,for a judgment in this cafe,that thofe two 
trades, as to our native exhortations ^ are more th^a 
trebled within lefs than thirty years. 

Pag. 2 1 . he fays, that if wages^&c. were as chqip/ 
and ufury as low with us as in Holland^ yet, if our 
merchants live at fo great a rate as they now do, how 
is it pofEble we fhould thrive on as eafy gains as thole 
who fpend fo much lefs, and trade fo much more ? ' 

I anfwer ; there is nothing in the world will engaie 
our merchants to fpend lefs and trade more, than tpft 
abatement of intereft ; for the fubduing of intereft ivfll *^ 
bring in multitudes of traders,as it has in Holland, 
fuch a degree, that almoftall their people of both fex 
are traders, and the many traders will neceffiti 
merchants to trade for lefs profit, and, coniequent 
be more/rogal in their expences, which is the ti 
reafon why many confiderable merchants are agoji 
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^belcflcning ofintereft,^f which I have faid fomewhat 
roorc in the following trcatife, 

Pag. 43. He propounds another remedy for the 
advance of our trade, and the keeping our coin at 
home; and enlarges much upon it in his appendix, 
which is to diminifh the intriufic value of our coin. 

If the gentleman had underftood trade half fo well 
as he is faid to do mortgages, bonds, and bills, cer- 
tainly he would riot have mentioned this old thread- 
bare and exploded projedt, which is a trick has been 
tried fo often in Spain, till it has left them more 
black money (as they call it) than white or yellow, 
notwithftandlng their filvier mines in Peru and Mex- 
ico, and that their laws make it death to export gold 
or filver. 

This conceit I have known three times experienc- 
ed likewife in Portugal, within this 24 or 25 years; 
at firft the piece of 8 rials went at 400 ries, after that 
was brought to 480, after that to 520, and now to 
600 ries, and yet ftill we bring their money from 
them as heretofore, and fell oar commodities to them 
for as much filver as ever. 

Thereafbn is evident; fuppofe for example, a hat 
that was ufually fold to them for four pieces of eight, 
when the |Hece of eight was at 400 ries, we then fold 
Ibch ahat "for 1 600 ries ; when they raifed the piece 
of eight to 8 ries per piece more, we fold the fame hat 
at 2000 ries, and fo rifing in proportion as they 
rai(ed their coin, the merchant Aill obfervihg what 
the rntrinfic value of the money is, not the name it is 
called by ; and fo it would be in England, or any pait 
oftfaewoild. 
I h^ve now done M(itb all I can find of novelty in 
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this geoddmaQ't tPBarife^ to meddle with old andlde 
matter, Vhicb, in other words, has been often E^ 
flAd as often aftfweredywoold be bnt to trouble thJ^ 
der wkh impertinences; fo would it likewife toufqpy- 
probriotts calumniating refledlipns^hedoes cov^y 
in a bufinefs of that ferioofneli , weight, and pt 
conoersttient as dus is ; I noderftand not the w^ld 
fo fi^k as not to know, that he that will fiuth^lUy 
ferve hii cooaflyt mnfi be content to pafs thro' gjiod 
report and evil report, neither regard I which I oiret 
with, as truth I am fnre at laft will yindicate it(Hf,|nd 
be found by my countrymen. * 

Yet before I oonclode this pijrfacei I muft n^ds 
take notice of one thiDg to be wondered at, viz. 4^ 
Ibme had the confidence publickly to aflert bcibn 
lords, when this controverfy was debated before tl^ir 
}ord(hips, that when i«tereft was at i o p^r cent. 
wu fold at twenty years purchafe; a (lraoge,prefQ 
tnottS, and incredible aflertipn againft records, 
experience, andagainft reafon ; to which I doubt i 
but ^r loi^fliips win be able to give a foil conf 
tion out of their own memorials, befoi>e this be 

public. 

And for the reafon of it, will any man believe 
our fiithers were fo ftupid as to lay out their 
in land, not to fee it again in twenty years, wl 
fingle iniereft at loperceat. they might double 
money in tenyears^ at imereftopon intereft in fo 
years? 

. I have been told by a pcrfooof very great boi 
that diis gentleman hianW, in his private difcoi 
cottfefles that the abatement of intereft ygii adi 
thevidue of bod; but he qucftipnt whether k 
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creafctrAdfifCeitiinly a needlefs fcrnple to any man 
thatihall deliberately conGder the infeparabk affinity 
ihapsin all nations, and at all times , between land 
and trad^ which are twins^ and have always, and ever 
will wax and wane together, it cannot be ill with trade^ 
hat had will £dly fior ill with lands, but trade will 
feci it. 

Bot in regard this gentleman is fo mUerably mifla- 
ken In the trades of Spain and Portugal, which he rec- 
kons as loft, I think it may be ofefui to inform him, 
and others better, what trades are really loft, and in- 
qnirehow we came to lofe them, and what trades we 
iiUfetaia, oad why, and of both as briefly as I can, 
becaufel kave &dd fomething of them in the follow- 
ingtreatiie. 

Of TRADES loft. 

1 . The RuBa finade, where Ac Dutch had laft year 
2 2 lall of great (hips^ and the Englifh but one, where- 
as formerly we had a«>re of that trade than the 
Dutch. 

2. The Greenland trade, mfaere the Dirtch and 
Hambnrghersbaveyeatly atkaft 4or50o fail offhips, 
and the Engliih but one tfaie laft year, and xfoae the 
former. 

S . The great trade of fait from St. Vuals in Portu- 
gal, andlrom France with fidt, wine^ «nd brandy to 
ihcEaft-lands. 

4. All that vaft and notoiioiis trade of filhing for 
^'hite herrings upoa oarowncoafi. 

f • The eaft-conntry trade, in which we have not 
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lialf ibnach todoaswebfldfomierlyy and the DiM 
- ten tines more than they had in times paft. 

6. A'verygreatpartof oar trade forSpanifliwdMs 
from Bilbao, thefe trades, and fome more I co4d 
name, the Dutch intereft of 3 per cent, and narrow- 
limited compaiues in England, have beat us out oC 

7 . The £aft-India trade for nutmegs, doves, md 
mace, an extraordinary profitable trade, the Dutch 
arms and Heights have beat us but of, but their lofer 
intereft gavefirength to their arms, and acutenefs^to 
their invention. 

8. Their great trade for China and Japan, of wlldi 
wehave Ao (hare,isaneffe£l of their low intereft, th»fe 
trades not being to be obtained but by a long procefii, 
and great disburiements, deftitute of prefent^but \dth 
cxpeAation of future gain, which fix per cent. c|a» 
not bear. 

9. The trades of Scotland and Ireland, twoo(|mr 
own kingdoms, the t)utch have bereaved us of,;iiid, 
in e&€ty wholly engrofled to themfelves : of which 
their lowintereft has been the principal engine, tfao* 
1 know other accidents have contributed thereto^ 6F 
which more hereafter. 

I o* The trade for Norway is in great part loft to 
the Danes, Holfteiners, &c. by reafon of fome 
claule in the a^of navigation, of which more in doc 
place. 

X X • A very great part of the French trade for ex- 
portation is loft, by reafon of gieat impoGtions Ud 
there upon our draperies. 

X 2. A great part of the plate-trade from GadiJ^ft 
Ipft to the Dutch, who by reafon of the lowneQ^ of 
their intereft; can afford to let their ftocks lie bef^m- 
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hand at Seville and Cadiz, againfl the arrival of the 
Spanifti flota, which fometimes arc expedlcd three, dx, 
nine, and twelve months, before they come, cfpcci- 
&lly fincethe late interruptions that our Jamaica ca* 
pers h2LVt given thero ; by which means they engroft 
the greateft part of the filvcr, whereas we, in regard 
our ftocks run at a higher intereft, cannot fo well af- 
ford to keep them fo long dead, it is true, the £n- 
gllfhhave yeta fhare in this trade, by reafon of fome 
afcer-recited natural advantages, viz. woollen-manu- 
fadures^ tin^ lead, fifh, &c. infeparably annexed by 
God's providence to this kingdom, it is true, like- 
wife^ that the peace at Munder has much furthered 
tlie Dutch in that affair ; but as true it is, that tbe 
lower intereft has enabled Aem to make a much great- 
er improvemoi^ and advantage in trade by that peaoe 
than ever they couid otberwife have done. 

f 3 . Tbe trade of Surranham, fince the Dutc6 got ' 
pofleflion of that country in the late war^ is fo totally 
loft 10 the £ngli(h, that we have now no more com- 
merce ^ith that country, than we fhould have if it 
were funk in tbe fea, ^o fevere and exaA are the HoU 
landers in keeping the trades of their own plantations 
indrely to their own people. 

14. The trade of Menades, or New-Yoi^^we 
fhouU have gained inftead of the former, fince we got 
pofTedion of that place in tbe late war, if the Dutch 
had not been connived at therein at firft, which now 
I hope they are not; for if they fhould be, it would 
pot only be to the intire lofs of that trade to England, 
but greatly to the prejudice of the Englifli trade to Vir- 
giflb^ becaufe the Dutch, under pretence of trading 

b 
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to and from New-TorkjCariy great quantities of Vir- 
pmtt tobacco dtredly for Holland. 
' If. The Engli(h trade to Guinea I fear is much de- 
dined| by reaibn that company hath met with dif* 
couragements from fome of our neighbours. 

• Note^ That moft of the afore-mentioned trades ve 
the greateft trades in the worlds fi>r the emj^ynsent 
of (hipping and feamen. 

2. That no trades deferve fo much care toproottre, 
and preferve, and encouragement to profecutc^ as 
thofe that employ the mod Ihipping, altho* the oom- 
modities tranfported be of fmali value in themfelves ; 
for, firft, they are certainly the moft profitable ; fer 
bcfides the gain accruing by the goods, the fre^t, 
which Ts in fuch trades offtn more than thevaltitof 
the goodsy is all profit to the nation ; befides, dbry 
brin| with them a gwcrt accefs of power (hanA at 
we!) as money) many (hips and feamen being jlHy 
the reputed ftrength and fafety of England. 
' S could mention more trades that we have loft|$ad 
dtein the highway to lofe, but I (hall forbear at||»* 
fent, for fear this porch fltould prove too big; tmh 
Ibr other reafons. 

■ ■ 

The TRADES ive yet retain are, 

1 . Tat fi(h, the trade of red herrings at Yar ni i|l li » 

fVilchards in the weft conntryi and cod*fi(h in ihir- 
bundland and New-England. r^ 

2. A good part of the Turkey, Italian, 
and Portugal trades. 

Our trades to and from our own plantatieai 
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Vif^myBntadaes^New-fiagland, Jamaica, and the 

I«e«ftrd-[fltii(ls. 

ffanyftali here ask me, faovit comes to paTs that 

tiwDoficfa iow iotereft has not caflnered us of thefe 

tradfff, as well as the former, I (hall anfwer, firft gene* 

xtJlj, and then particularly. 

t« G«tierdly I (ay, the Dutch lowintereft has mU 

leraMy lefTened us in all trades of the world, not &<» 

cnred to us hy kws, or by fome natural advantage 
whiek over-baifamces the dilproportion of onr inte* 
reft of money, which difproportton Itake to be 3 per 
ceotf 

3, Pscruenlarly, the red herring trade we retain, 
by itfafbii of two natund advantages ; one is, ibfi fiih 
for that pnrpofe muft be brought freih on (hore, and 
that die Dutch cannot do with theirs, becaufe the her* 
ringt iwiffl on oarcosA, and, confeqcently, altoo 
great a dUknte from theirs. 

Tbe otber is, tfaoie faerrii^s mnft he fmoked with 
wood, whichcannot bedone on any reaibnable terms p 
bm m a woody country, fuch as England is, and 
Holland is not. thele advantages that God has g^veta 
our land do counterpoize and overpoize the difpro* 
portion of intereft, viz. 3 percent, odierwifewensiigfat 
fay, farewei red herrings as wdfas white* 

The pilchards on die weft co^^l iikewile come to 
odr fiiores, and muft be cored anA;pfeired opoiT the 
land, wfak^ is impoffibie hr the Dntdi to do. 

The Newfoundland fifliing is managed by Weft- 
conntrymen, whole ports are properly fituatedfbr that 
country, and the country itfelf is his Majefty's $ fo 
the Dotdi can have no footing there, if they could, 
f per cent, ^viouldlbon fend us home to keep flieep. 

b ? 
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As to the TdrKjey,' Italian, Spantfii, and.Portttfri 
trades, tho' our vent for finecloth, and (bmefbrtsof 
ftuffs be declined, yet we retain a very confiderable 
|iart of thofc trades, by reafon of fome nataralaad 
iiime artificial or legal advantages, which preponde* 
rates 3 per cent, fuch as tbefe : 

• I. The wocd of which our middling and coaife 
cloths: flremade,ii our owtt,and, eon(equendy,cbemr 
to us than the Dytch can deal it froA us,- payttg 
freights, commiffion, brlbesand coufenagei^and foipe* 
times armed guards to force it off. 

2. Our feuel and vi<flual is cheaper in remote p^its 
from London^ and^'confequentiy, our manu&dures 
can and do work cheaper than the Dutch, whatever 
Mv. Manly erroneoufly affirms. 
- 3 . The red»herring, pikhard,* Newfoundhnd, md 
New*Engknd fifhery, by which we carry on muclMf 
thoie tmdes, are infeparahly annexed to this kinatep^ 
as before is deihonftrated,. and by the bounty oiOod 
Ainrighty, notbyourownwifdom or induftry. 

4 . Our lead and tin-, by which we carry on mncb^f 
chofe trades, are nlati ves with us* 2. 

• ' f. Oor country confumes within itfelf moit.^ 
SpMtHh wines and fruit, Zant currants, and 
Qils,than any country in Europe. 

;6« Which is an artificial ad vant^ (and due 
wifdon of the contrivers) our ad of navigations 
pels us,«rac lead: would do, if it were juiBy adi 
tred; to import none of thofe goods but fK>m tl 
per ports of their imbarkation, and by £nglifli, 
ing only. 

The trades to and from all our dwn plant 
arq likewUelecured tons by the suSt of navigal 
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woddbc, if that aA wne aalj executed; and if it 
wersTiot for that, yoa (hoitldfceforty Dutch fliipm 
our owD plinurions for one Englifh. 

Tonrndude this paragraph, the Dutch low inter, 
eft, thro* our own fupincnefs, has robbed us totally 
of ail trade, not infeparabl; annexed to this kingdom 
by tiie betievolenceof divine providence, and ourafl 
of wvigation, which, thoughit has lame things in it 
wainiiig amendment, deferves to be called-our charts 
rosritima, infomuch ai with fham&to ourfelres it may 
be tiulj (aid of na, as we proverbially fay to cardefs 
peribna, they have lofl all that is loofe. 

l^henlthinkofthefethiDgs.Icannolbutwotidcr 
that! there fhoi^dbe (baid EngHIhuKm who waatnot 
bread to eat, or eloaths ts weir, fliouldbe yet loan, 
kind and hardhearted Jo their otuintry, as ftrena. 
ooAy to endeavour, for private ends, the depriving 
faerofro^reatafood, ai would be the abatetnem of 
oar intercft to 4pe>-eent. by aUw. I havelately feen 
a trratife wriAen about' thirty years fince, by Lewh 
Roberts, merchant, whernn he highly exaggerates 
(and witl) great reafon>tbe wonderful advantage the 
Dutch havejiy the lownefs of their cufloins ; butfec- 
ing 3n cxafdinit^iion in that reTpeftisnotconlillcnt 
with OUT afTairs at prcfeM, tho' much to be defired in 
doctLine, I infill nor ihereupODrbatdiinkitnectnary 
bj the wqy, to make this trae animadTerlion,viz. that 
3|Mrceiit. extraordinaryininiereft, isworfe thaD4 
percent, extraordinary in cnftoms, beeiule cuAoms 
lUnonly upon our ?,oods imported or exported, and 

tbui Once for all; whereas intereft runs as well 
lOur (hips as goods, and muQbeyearly paid ott 
lb long a$ [licy are in bang ; and the Hiips in 
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nanjpbolky trades, tttd fuck as are nadonaUy nmA 
pre6 table, are of four times the Yalue of thegaoda* 

That old objeAion about widows and orpbana, I 
have I tbink Mlj anfwered in my fbrmer treattfe; 
botbecaufel 3ret (bmetimes meet withit, IfbaUfay a 
word more to it here, viz. 

Widows and orphans are not one to twenty of tfctt 
whole people ; and it is the wifiiom of law-makers to 
providr fev the good of the majority of people, ibo^ 
a nriaor^pirt toalda little faf&r^ 

'fl«Of widowsand orphans,not one inibrty will Gi& 
fer by the abatement of intereft for theie reafons, viz» 

I. 0£ widows and orphans nine of ten in. this 
kingdom have «cry littk or nothing at all left them by 
their deceaied rdadons ; and all fucb will have, an od* 
vansagfe by the abatement of intereft, becaufe fock 
abateaaent will increxfe trade, and,, in confequenoc^ 
oscailoa moreempllQiynieBt for Aicb nccefntons per* 
fans. 

3. Maay widows and orphans hav^ointurcs,Bo« 
ntdties, copyhokb, and other lends leftfehem, as well 
as money : and ali fiick will be gainers by tlK ab|tte« 
meat of intereft. • 

3 • For all London oiphans the city gives not imm 
above f , and to feme 4 percent, intereft, fo the loft to 
Cich 'A not. worth fpeakikig o£ 

4. Many cKecntorssre feunwortfay as to;illo^MW» 
iSians no inteneft, and juftify themfelves by law 
Jbch orphans it will be ail one what the legal 
intereft is« 

5. When the kw for abatement of intereft iai| 
iMiny ^more parents will- kavn their dijtdrea 
itiesand eftates running in tcade, aatiieyidoe^ 
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laad and Itoly^ whereby the abatement of latercft will 
become profitable^ not prejudicial to them* * 

Aud for ^ few that at £ril may happen to fuffer^ 
of which the number will be very fmali (and, there- 
fore^BOt to be named in competition with the com* 
mongood of the kingdom) they have an eafy means 
within their own power, to prevent their being one 
farthing the worfe for the abatement of intered; it i$ 
but wearing a lawn whisk inftcad of a point de Venice; 
and, for the meaner fort, a ferge petticoat^ inftead of 
a atk, anf j afld a plain pair of (hoes indead of laced 
ones, and that the ladies may not be offended with me, 
I dare undertake that this will n^ver fpoil, but mend 
tbefr 9)arriages ; befides the greater good it will bring 
to their country, and to their poflerities after fhem, 
whether they prove to be noblemen, gentlemen, or 
mercbanu^ &C« 

I have IB &v€ral placts of my enfuing treatife re» 
fermd to fbfne tra<5ls I formerly publifhed upon this 
fubje^^whiehbeingnowwholly out of print,I thought 
fit to reprint, and aanex unto thiS| whichi at fii (I, I 
intended not. 

Some there are who would grant that abatement of. 
intered, if it conld be effe<fted^ would procure to the 
nation all thegoodthatlalledgeitwill bring with.it, 
but fay it is not prafticable, or at leaft not now. 

A needlefs fcruple^and contradi^ory toexperieace; 
for, I ft, a law has abated intereft in England, three 
times wiibln th^fe few years already ; and what ihould 
hinder 'm effeft now more than formerly ? 

2. If a law will not do it, why do the ufiirers raife 
fodj a daft, and engage fo many fneuda to oppofe the 
pMBxngsm aS to this purpdEe? 

h4 
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The true reafon is^ becaufe they are wife enough 
to know that a law will certainly do it, as it has done 
already, tho' they would perfiiade others to the con- 
trary, and if it he dovbted we have not money enough 
in England, befides what I have faid in my former 
treatife as to the increafe of our riches in general, I 
(hall here give further reafons of probability, which 
are the beft that can be expected in this cafe, to prove 
that we have now much more money in England thaa 
we had 20 years paft. 

Kotwithdanding the (eeming fcarcity at prefent, 
if I (houldlook further back than 20 years, theai^* 
ment would be ftrongeron my fide, and the propor- 
tion of the increafe of money greater, and more per- 
fpicuous f but I (hall confine myfelf to that time, 
which is within moft mens memories, 

1. We give generally now one third more money 
with apprentices than we did twenty years paft. ' 

2. Notwithftanding the decay and lofs of ftveral 
trades and manufiidhires, yet, in the grofs, we (hip off 
now one third part more of the manufadlures, as aUb 
lead and tin, than we did 20 years paft, which is a 
fraufe, as well as a proof of our increafe of money. 

If any doubt this, if they pleafe to confult Mr« Dic- 
kens, furveyor of his Majefty'€ cofioms^ who ilth* 
beft able I know living, and has taken the moft jialns 
in thefe calculations, be may be fatisfa^orilj^ re- 
folved.' 

3 . Hottfes new built in London yield twice the | 
they did before the fire ; and houfes generally ii 
diately before the fire yielded about one fourth 
more rent than they did 20 years paft. 

4. The (peedy and cofily buildings of Lond^ 
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1 eoovJMcing, andtoftnngenmaniRZliigargument 
dftbe plenty, and Utc increare of money in England. 

{.We have now more than doable the qaantity of 
merdantt (hipping that we had twenty yean paft. 

1^. The conrfe of our trade from the increafe of our 
manty is ftrangrly altered within thefe twenty yeart, 
moft paytnenu from merchants and Ihop keepen be- 
inffjfiw made with ready money, whereai, formeily 
the courfe of ourgeneral trade ran at three, fixjiime, 
twelve, Ad eighteen months time. 

Bat iftbii eafe be fo clear, Ibme may aik ne, how 
cotnes it to pafs that aU forts of men complain (W 
niach of the &:archy of money, efpecJally jn the 
couAttyf 

My aofwers to this queryace, viz. 

I. This proceeds from the frailty and cormpdon' 
ofhsman nature, ilbeiDgoatura] for men to compltis 
of the prefent, and commend the times paft; fo faid 
they of old, ' the fanner day* were belter than thefe; ' 
andl can fay in truth, npon my own memory, that 
men did complain as much of the fcarctty ofmoney, 
ever fince I knew the world, as they do now; nay, 
thefery fame pcrFoiis that now complain of this, and 
commend (hat time. 

i. And more poxticutiriy, this complaint proceeds 
fronmanymens iiiidiajg tfaemfelvetuneafyin the mat- 
ter! of their teliQion,itbeing natural for men, when 
tl»ey are difcoiitented at one thing, to complain of 
a1, tad principally to niter their difcon tents and com* 
pbiats in thole ihingg wluch are moft popular, thofe 
tbillJ^ate a man for fome one caufe, will feldom allow 
■* dy .thing that is good in him; and fome that arc 

pti^th one perfon, Qr thing, will find fault vnili 
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pibirs that gw«tbcaifioaflb0€C$ like peeviib per&M>i 
diat meeting dUcoDtcntabrqud, coming borne, qwa^ 
rd with their wiTeff children, fervants, &c. 

3 • Ab<I noM efpedally this complaint in the conn- 
Uyt proceeds from t^ late piadlice of bringing up the 
tax-money m waggons to l^ndon, which did docibt* 
lefs cauie a fearcky of money in the coantry. 

4. And principally this Teeming fcarcity of qmiey 
proceeds kgm the trade of hankering, whichob* 
firuds circulation, advances ufory, and repders it lb 
eafyythat moft men as foon as they e^m moke «p a 
film of 50L or lOoL fend it in to the goldfinidi ; 
which does, and wiU occafioa while it lafis, tha^ fioal 
prefling necedity for money, ib vifible throughout die 
whole kingdom, both to prince and people. .<^ 

From wh4t has been laft Cud, it appears the matter 
in England is prepared for the abatement of inteieft, 
which Sir Henry Blunt (an honourable member of his 
Majefiy's council of trade) well faid before th^ords 
at the debate, is the Unum Magnum towards the profr 
perity of this kingdom : it is a generative g opd^ and 
will bring many other good things with it. 

I ihall conclude with tw9 or three i^q^eftii t(>the 
reader. 

I. That he would read, «ld confider what he 
reads, with an intirelove to his country, void of pri* 
vate interefts, and former iU-gro)>ndedimpreCon$re* 
ceived into his pMi, to the prejvilie^ ^this pcin- 
cipk. 

2* That he would read all, minding the matter^ 
not the ftile, beforehemake a judgment. 

3. That in aU his meditations npon tbef^rinci* 
pies, be w^utd Warily dJAiogpiili between tbcprc^ 0f 
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r^&r from being always paralleb, that ftt^oeailjr 
tSj m»«oomtnr om totlie ptbor^ aMi#^ aloft men by 
thdr edttmim aad bnfineft^ having flse4 their eye 
andalm wholly upon the former, do pfiially eottfooBd 
thefe two in their thoogMs tuui diieoftrfei of trade, 
or Ms Bftftakc the formet for the ktter ; from which 
klSk 9c«&re» haveprocettlcd m$mf ta%ar •rrors ia 
tradky fooK whersoty by leafea of meaa fre^uetit miC* 
takings, as afbrefaid, are becone ahUoA |>ffOirerbial, 
Z9d efte» heard out df the aidaiht, no only af the 
conmon people, hot of meil that mi^ kadw better, 
if Acf wottld duly ^m^iet theiferefiMd diAittaiM. 
%>me of tfaefidd commih proverbifd errors arc, 

I. Vnigar creor; we h«fc too tagmj merehiUits 

akvady* 
»^ Theflodcoffnglaiidia tdtf bigfordie trade of 

3 . "Sio mttm ftould caBesctfe two ealltfli|;5b 

4. £fpecia]iy nofiiop-kecfer OH^tobe arttef- 
chiRlu 

^rLnxury»id fiaaie eUceft'may beproCtaUe, 
6. We have people enoBgh^aaMtrntoe than ve can 

^i^TjMfec aftifieera^ to hove aa many apprenticea 
3$ w^H( is tadeilroy trade. 

B. inBMiyiffiaft of flrangors it to call k> others 
to cat the bread oat of oar own mavtikn. 

- jp. No man ovi^t tolive amd trtfde in a corporatc- 

' (that isnota freedUn^of theplaqe. 

tfor fliQuU any be freepwiV that are not the 
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ibtitof (reemeni or hkit (ervedfeven years apprspi^ 
ticefhip. 

' II. It is better ufC trade bat for loo 1. at 20 1. per 
:cent. profit, than for 300I. at 10 1, percent, profit^ 
-and (b pro rata. 

12. Oar plantations depopulate, and, confequent- 
iy/iropoverifli England; with abundance more that 
might b« named, bot that many of them are G«cafio- 
nally hinted, and I bgpe them and others confuted in 
the following difcoorfe. 

By what has been faid, and what follows, as well 
as bf what moftmen obferve, it is evident that iliis 
kingdom is wonderfiiHy fitted by the bounty of God 
Almighty, for a great pvtgreffion in wealth and pow* 
er ; and that the only means to arrive at both, or 
either of them, is to improve and advance trade, and 
that the way to thofe improvements Is not hedged op. 
with thorns, nor hidden from us in the dark, or in- 
trigued with difficulties, bnt very natural aniifacOe, 
if we would fet aboat them, and begin the right way, 
cafthig off {asae of our old nuftaken principles in 
trade*, which we inherit from our anceftors, who were 
fbldiers, huntfmen, and herdfmen, "anil, therefore, 
: jiecellarily anskilfiil in the myfleries of, and methods 
to improve trade, (tho' their natural par|s v^ere no* 
thing inferior to ours) trade being but a iip|^hjgg in 
England, comparatively to other p#ts>Di 
and, in my opinion, not yet advanced to i^one fifth 
part of improvement that this ]and is capable of; and 
I think no trae Englifhrnan will dqpy that the feafi>>^ 
cries aloud to us, to be up and doing before bur fi^s 
become unoccnpied, and before the Dutdii get loo 
ouch the n^ip hand of US| whom (infuchacafe/v|tt« 
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ihef freed from their French fears which they lahour 
iiniier at prefent) I fear we (hould find as fevere task* 
mailers, as rver the Athenians were to the little trad- 
ing cities of Greece. 

Neither are the Dutch the only neighbours we have 
at tills time forcorrivals in tradc^but the French King^* 
and the King of Sweden are now as adtive^circumfped, 
indufbious, and profpedive too vb. this a&ir ; and 
bavCy and are ordering things as prudently for pro- 
moting it, as the Dutch themfelves. 

When I began to write this treatifcj^I intended not 
to infarge upon fo many particulars, and the rather, 
becaufe nothing can be (aid for public good, but wiU 
crofs the particular ends, ^s well as the opiniai|S of 
many private perfons ; and flill the more is faid, the 
more are difobliged; bat my duty to my country over- 
coming thoie doubtful confiderations, I have adven- 
tured this fecond time to expofe my conceptions to 
public cenfure, with this confidence, that after thefe 
principles have fuffered the accudomary perfecution 
of tongues and pens, naturally and condantly accom- 
paiiying ail new propofals for a while, they will at 
length the moft, if not all of them, or fome thing very 
like them, come to be generally received and honour- 
ed with the public fandion, by being pafled into laws 
(giyiwil^ not at once) concerning the time of which 
J am not carefSl, but for my country's fake, I could 
wifh it might be Ihortened. 
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TRADE 



THEprodigious increafeofthe Netherlander) in 
their domeftic and foreign trade^ riches, and 
multitude of fhipping, is the envy of the prefent, and 
may be the wonder of future generations: and yet 
the means whereby they have thus advanced them- 
fclves, are fufficiently obvious, and in a great meafore 
imitable by nioft other nations, but more eafily by us 
of this kingdom of England, which I (hall endeavour 
todemonftrate in the following difcourfe. 

Some of the fiid means by which they have ad van* 
ced their trader and thereby improved their eftates, are 
thefe following, 

Flrft, They have in their greateft councils of ftate 
and war, trading-merchants that have lived abroad in 
mod parts of the world; who have not only the the* 
oretical knowledge, but the pradli'cal experience of 
trade; by whom laws and orders are contrived, and 
peaces with foreign princes proje^ed, to the great ad- 
vantage of their trade. 

Secondly, Their law of gavel-kind, whereby all 
their children pofTefs an equal (hare of their fathers 
eftates after thdr decea(e,andfbare not left to wre- 
ftleilith the world in their youth, with inconfideriEible 
affiftmce of fortuhe^ as mod of our youngeft fons of 
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gentlemen in England are, who are bound apprentices 
to merchants. 

Thirdly, Their exaft making of all their native 
commodities, and packing of their herring, cod- 
fi(h, and all other commodities, which they fend a- 
broad in grc^ quantities ; the confequence of which 
is, that the repute of their faid commodities abroad, 
continues always good, and the buyers will accept of 
them by the marks, without opening ; whereas the 
fifh which our Engtifh mike in Newfoundland and 
Kew-£nglan<i,8nd herrings at Yarmouth, often prove 
fidfe and deceitfully made ; and our pilchards from 
ike wtd-coukitry falfe patrked feklom contain the 
4[i3dntity for whkh the hoglheads are marked in which 
they ar^ packed. 

And in Englatnl the attempts which our fore- 
fathers made for regulating of manufa^res, when 
left to the execution of fome particular perfon, in 
a fliort tiflde refcdved but into a tax upon the com- 
modity, without refpedl to the goodnefs olf it ; as 
fftcft toot<>riou{]y appears in the bufmefs of the a u l - 
VAOEf *which<d9ubtlers oor predeceiTors intended lor 
a liinitiny into the goiodnefs of the commodity; and 
io that^arpofe a feal was invented, as a fignai that 
the c^mftiodity was made according to the (latutes, 
which feals^ it is faid, may now be bought by thou- 
fands, and putupon what the buyers pleaie. 

F<>iKthly, Tbfelr giving great encouragement and 
inmiimities to the inventors of new oumoiidhires, 
and the difcoverers of any new royfteriei in trade^ and 
to ihok that (hall bring the comnicditiescff tx^her n'a~ 
tteas Arft i A«fe aad pra^ice amengft them iJf» v/kidk 
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1 the 3Uthor never goes without his due reward allow" 
cd hitn at the public charge. 

Fifthly, Their contriving and building of great 
Hiips to fail with fmall charge, not above one third 
of «hat we are at, for (hips of the fame burthen in 
England ; and compelling their faid fhips, being of 
ihisll force to fail always in fleets, to which in all 
tirce of danger they allow convoy. 

>Siitbly, Their parfimonious and thrifty living, 
which is fo exti'aordinary, that a merchant of one 
hundred thoufand pounds eftate with them, will fcarcc 
expend fo much per cent* as one of fifteen hundred 
pounds eftate in London* 

S'ryenthly, The education of their children, as well 
daughters as fons; ail which, be they of never fo 
great quality or eftate, they always take care to bring 
up to write perfe^ good hands, and to have the full 
knowledge and nfe of arithmetic and merchants ac- 
counts ; the well underftanding and practice of which^ 
docs llrangfcly infufe into moft that are the owners of 
that quality, of either (ex, not only an ability for com* 
merce of all kinds, but a ftrongaptitude,]ove, and de- 
light in it; and in regard the women are as knowing 
therein as the men, it does encourage their husbands 
io bold on their trades to their dying days, knowing 
the capacity of their wives to get in their eftates, and 
carry on their trades after their deaths: whereas if a 
merchant in England arrive at any conliderable eftate, 
he commonly withdraws lus eftate from trade, before 
he comes near the confines of old age; reckoning that 
if Cod &ouId call him out of the world, whilethe mam 
of bis eftate b engaged abroad la trade, he moft loie 
ono third of it^ tljrough the onexperieoce and unapt* 
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nefs of his wife to foch affairs; andfoit ufiially 6Its 
out. 

Befides, it has been obferved in the nature of arith- 
sneticy that (ike other parts of the mathematics, it 
docs not only improve the rational faculties^ but in- 
clines thofe that are expert m it to thriftinefs and good 
husbandry^ and prevents both husbands and wives in 
fome meafure in running ou t of their eftates, when they 
have it always in their heads what their expenccsdo 
amount to, and how foon by that courfe their ruin 
mud overtake them. 

. Eightly, TSelownefs of their cuftoms, and the 
height of their excife^whichis certainly the mod equal 
and indifferent tax In the world , and lead prejudicial 
to any people^as might be made appear, were it the 
fubjed of this di(cour(e. 

I*?inthly9 The- carelbl providing tor, and enf loy- 
ment of their poor, which it is eafy to demonftrate 
can never be done in England comparatively to what 
Itis with, them, while it is left to the care of every 
pari(h to look after their own only. 

Tenthly, Their ufe of banks, whfch are of fo im* 
menfe advantage to them^ that fome not without good ' 
grounds have eftimated the profit of them to the pub- 
lic, to amount to at leaft one million of pounds 
fierling per annum. 

Eleventhly, Their toleration of different opinions 
in matters of religion : by reafbn of which many in- 
duflrious people of other countries, thatdiffent from 
the eftablifhed government of their churches, refbftto 
them with their families and eftates, and afteii j^jew 
years co*habitatioa with them; become of Aelj^pK 
common intereft. ' f :;4v 
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Tvclfihly, Tfaeir law-mercluint, by which all 

t contr&verOes between merchants and tradefinen are 

/ cecided in three or four days time^and that not at the 

fortieth part, I might (ay in many cafes not the haa- 

^^rMi part, of tbe charge they are with us. 

Thirteenthly^The law that is in uie among them fi>r 
transferring of bills for debt from one man to ano- 
ther : thit is of extraordinary advantage to them in 
tbdr commerce; byntensdf which , they can torn 
thdr docks twice or thrice in trade, for once that we 
caa in England gjfaecaufe having fol4jE>ur foreign 
goods here, we iSpnot buy again ttfyidvantage, till 
we are pofleft of our money;* which perhaps, we Aiall 
be iix, nine, or twelve months in recovering : and if 
whafwe (ell be coniiderable, tt is a good man's work 
ail the year to be following vintners and (hopkeepers 
for money, whereas, were the law for transferring 
bills in pra^Uce with as, we could prefently after fide 
of our goods, di^ieofour bills, and dofe up our ac- 
counts, to do which, the advantage, eafe, and ac- 
commodations it would be to trade, is fb great, that 
none but merchants who have lived where that cuP* 
torn is in u(e, can value to its due proportion. 

Fourteenthly, Their keeping up public regiftersof 
all lands and houfes, fold or mortgaged, whereby 
many chargeable law-fuits are prevented, and the fe- 
curities of lands and houfes rendred indeed, fuch as 
we commonly call, real fecurities. 

Laftly,The lownefs of intereft of money, with 

them, which in peaceable times exceeds not three per 

cent, per annum; and is now during this war with 

England^ not above four percent, at mod. 

Some more particulars might be added, and thofe 
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afdrdfaid further improved, were it my purpoft to 
difcourfe at large of trade, but mod of the former 
particularK are obfervcd and granted by all men that 
make it any part of their bufmefs to infpedl the tme 
nature and principles of trade; but the laA is not fo 
much as taken notice of by the moft ingenious, to be 
any eaufe of the great increafe of the riches and com^ 
merceof that people. 

I (ball therefore in this paper confine myfelf to irritc 
principally my obfervations touching that, yiz. 

The profit that people have reG||||d^ and any Qther 
miy receive, by reducing the inHr ^^^^^y' t<> ^ 
very low rate. '^ 

This, in my poor opinion, it theliCAus A cau* 
«ANS of all the other caufes of thrnohes of that peo« 
plep and that if Interedof money mere with us re« 
duced to th^ fame rate it is with theifv ^ would in 
a Ihort time render ni as rich and cohfiderable in trade 
fts they now are, and confequently be of greater 
damage to them, and advanuge to usytban can happen 
by the iflTus of this prefent war, though the fuccefs 
of it fliould be as good as we could wi(h, escept it enii 
in their total ruin and ^tirpation. 

' ^o illuftrate this, let us impar^iftUy fearch our 
books, and enquire in what the ftate and condition of 
this kingdom was, as to trade and riches, before any 
law concerning the intereft of money was made: the 
firft of which that I can find> was anno i $45. and we 
ihali be informed that the trade in England then was 
ittconfiderable, and the merchants very mean and 
lew: and that afterwards, viz. anno 1 63 5». within 
ten years after Intereft was brought down to eight 
j)^ cent* Ihert were more merchants t» be, found 
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uroBthe exchange worth (ach one thoufand pounds 
tnd upward, than were in the formers days, viz. be- 
fore (lie year 1 6co. to be found wonh one hundred 
pounds each. 

And nowfinceintcrcft has been for about twenty 
years at fix percent, notwithflanding our Jong civil 
wzn, and the great compbintt of the deadnefs of 
trade, there are more men to found upon the exchange 
now worth ten thoufand pounds eftates, than were 
then of one thoufand pounds. 

And if this bo^nbted, let us ask die aged, whe- 
ther five hund J^ounds portion with a daughter 
fixty years agov were not eftecmed a larger portion 
than^vrothoufihid pounds now: and whether gentle* 
women in thfffe days would not efleem themfelves 
well cloatfied in aferge gown, which a chamber-m^id 
now-wili be Sfhamed to be feen In c whether our citi- 
zens and middle fort of gen try now are not more rich 
is dbaths, plate,jewels, and bou(hold goods, Sec. than 
the bed Con of knights and gentry were in thofe days, 
and whether our beft fort of knights and gentry now 
do not exceed by much in thofe things the nobility 
of England fixty years pail : many of whom then 
would not go to the price of a whole fatten doublet ; 
the embroiderer being yet living, who has aflured mc 
be has made many hundreds of them &r the nobility 
with canvas backs. 

Which way ever we take oar meafures, to me it 
feems evident, that fince our firft abatement of intereft^ 
Ihe riches and fplendor of this kingdoih is tncreafed 
to above four, I might fay Aove Gk, timea (o muchas 
i£ wat« 

We have now almoft one hundred coaches for o&e 
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ve had formerly, we with eafe can pay a greater tax 
now in one year, than our fore-fathers could in twen- 
ty- 
Our cufloros arc very much improved^I believe above 

the proportion aferefaid, pf fix to one; which is not 
fo much in advance of the rates of goods, ts by in- 
creafe of the bulk of trade; for though fome foreign 
commoditiei are advanced, others of our native com- 
modities and manufadhiret are confiderably abated, by 
the laft book of rates • 

I can myfelf remember fince J^e were not in 
London ufed fo many wharfs or dj^for the landing 
of merchants goods, by at lead one third part as now 
there are ; and thofe that were then, conld fcarce have 
employment fer half what they conld do; and now 
Botwithftandtng one third more ufed to the fame pnr- 
pofe, they are all too little in a time of peace^ to land 
the goods at, which come to London . 

If we look into the country, we fh^l find lands as 
much improv^ fince the abatement of intereft; as 
trade, &c. in cities; that now yielding twrenty years 
pur<:ha(e, which then would not have fold for aboVe 
eight or ten. at moft. 

Befides, the rent of 6rmshave been for thefe laft 
thirty years much advanced ; and altho' jthey have for 
theie three or four laft years fallen, that ba$ no refpedl: 
stall to the loWnefsof intereft at prefent, nor to the 
other miftakenreafons which are cojumonly aiBgtted 
for it. 

But principally to the vaft improvement of Ireland, 
(ipce a great part of it w^ately pof&iled hy ibfi in- 
duftrious Englifh, who we^foldiers in the l|te.army]^ 
^4 Ihe late great land taatiei. 
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More might be faid, but the premifes being conii- 
.red, I judge will fufficicntiydemonftratchowgrcat- 
'., 6is kingdom of England has been advanced in all 
r'^€£ts for thefe laft fifty years: and that the abate- 
ntat of intcreft has been the caufe of it, to me feems 
md probable ; becaufe as it appears^ it has been in 
f Qg]and, fo I find it is at this day in all Europe and 
c :kr parts of the world ; infomuch that to know whe- 
i'jB any country be rich or poor, or in what pro- 
fortion it is fo, no other queflion needs to be refol- 
• to, but this, vi?- what intereft do they pay for mo- 
«*cj r 

Ne^r home we fee it evidently, in Scotland and Ire- 
land, where ten and twelve per cent, is paid for inte- 
T t& ; the people are poor and defpicable, their perfont 
ill clothed, their hoafes worfe provided, and money 
intolerable fcarce, notwithftanding they have great 
plenty of all provifions, nor will their land yield above 
eight or ten years parchaie at mod. 

In France where money is at fevenper cent, their 
hnds will yield about eighteen years purchafe ; and- 
the gentry who polfefs lands, live in good condition, 
tho* the peafants are little better than flaves, becaufe 
they can polfefs npthingbut at the will of others* 

In Italy money will not yield above three per cent* 
to be let out upon real fecurity ; there the people are 
'ich,fttU of trade, well attired, and their lands will 
fell at thirty five to forty years purchafe; and that it 
is fo, or better with them in Holland, is too manifeft. 
In Spain the ufoal intereft is ten and twelve per 
cent, and there, notwithftinding they have the only 
trade in the world for gaijd and filver, money is no 
V'hefe njQre fcarce; the people poor, defpicable,. and 
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▼Old of commerce, other than fuch as the EngllHi, 
Dntcb, Italians, Jews, and other foreigners bring to 
them ; who are to them in effe^, bat as leeches^ who 
fack their blood and vital fpirits from them. 

I might •urge many odierinftances of this nature, 
not only out of Chriftendom, bat from under the 
Turks dominions, Eaft-Indiaand America: bat every 
man by his expenence in foreign countries, may 
eafily infbrin himfdf, whether this rule does univer- 
faliy hold true or not : for my part, to fatisfy my 
own turiofity, Ihavte for (bme years, as occafion of- 
fered, diligently enquired of all my acquaintance that 
had knowledge of foreign countries, and I can tra]y 
fay that I never foondit to fiul in any particvlar inr 
ftance. / 

Now if upon what has been (aid, it be granted that 
de fa^ioy this kingdom is richer at ieaft fpur-fold, I 
might fay eight-fold, than it was before any law for 
intereft was made, and that aU countries are at this 
day richer or poorer in an exad proportion to what 
they pay, and haveufualiy paid for the interefi of mo- 
ney ; it remains that we enquire carefolly, whether 
the abatement of Intersil be in truth the caufe of the 
richtl of any country, or only die concomitant or ef- 
ft€t df the riches of a couotry ; in which feems to lie 
dia intricacy of thi» qtiefiion. 

To fatisfy myfelf in which, I have taken ail opportu* 
nitiesto difcourfe this point with tliemoft ingenious 
men I had the honour to be known to, and have 
leardied for, and read all the books that I could ever 
hear were printed againft Ae abatement of intereft, 
and ferioofly confidereddl the arguments and object 
tiofts nfedby them agaii^ It ; all which have tended 
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to confirm me in this opinion^ which I humbly offer 
to the confidcration of wifer heads, viz. that the a- 
batement of intercft ii ihecauCeof the profpcrity and 
riches of any nation, and that the bringing down of 
interedJn this kingdom from 6 to 4, or 3 per cent, 
will neceffarily, in lefi than twenty yean time, double 
the capital (^ock of the nation. 

The mod materia] objc^ons X have met with a- 
gaind it are as follows : 

Objea. I. To abate interefl, will caufe the Dntch 
and other people that have money put out at intereft 
in England, by their Oicnds and fadors, to call home 
their edates, and confequently will occafion a great 
fcai-clty and want of money amongd us. 

To this I anfwer, that if inter cd be brought to 4 per 
cent, no Dutchman will call in his money that is out 
upon good fecurity in £ngland, becaufe he cannot 
n^ake above ^ per cent, of it upon intered at home. 
but if they (hoM call home all the money they have 
with us at intered, it would be better for us than if 
they did it not; for the borrower is always a (lave to 
the lender, and diall be fure to be always kept poor, 
while the other is fat and full t he that ufes a dock 
that is none of his own, being forced for the uphold- 
ing his reputation to liveto the full, if not above the 
proportion of what he does fo ufe, while the lender 
podeilingmnch, and ufing little or none, lives only 
at the charge of what he ufes, and not of what he has. 
Befides, if with this law for abatement of intered, 
a lav for transferring bills of debt (hould pa(s,we 
iliould not mifs the Dutch money, were it ten times as 
much as it is amongd us ; for fuch a law will certain*- 
ly fupply thedefea of atleaft.one half of all the ready 
money we have in ufein the nation. 
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Objeft. 3. If mtereft be abated, land mofi rife in 
purcbofc, and cooiequently rents ; andif rentt, then 
the fruits of the land ; and fo all things will be dear, 
and how ihall the poor live? &c. 

Anf. To this I fay, if it follow that the froits of 
our land, in confequence of fuch a law for abatement 
ofintereftigrow generally dear,it is an evident demon- 
ftration that our people grow richer ; for generally^ 
where-ever provifions are ibr continuance of years 
dear in any country, the people are rich ; and where 
they are mod cheap throughout the world, for the 
moft part the people art very poor. 

And for our own poor in England, it is oblerved, 
that they live better in the deareft countries for pro- 
vifions, than in thecheapefty and better in a dear year 
thaninache^p, efpedallyJo, relation to the public 
good> for in a cheap year they, will not work above 
two days in a week; their humour being fuch^ that 
they will not provide for a hard time, but j oft work fo 
much and no more, aa may maintain them in that, 
mean conditionto which they have been accuftomed. 

Objed. g. Ifintereft be abated, ufurers will call 
in their money ; fo what fliall gentlemen do, whole 

cftates are mortgaged? &c. 

Anfw. I aniwer, that when they know they can 
make no more of their money l^ taking out of one, 
and putting it into another hand, they will not be fb 
forward as they threaten, to alter that fecurity they 
know is goody for another that may be bad : or if they 
flionld doit, our laws are not fo fevere, but that gentle* 
'snen may take time to diipofe of part of their land, 
which immediately after fuch a law will yieM them 
fbirty years purchafe at leafi ; and muth better it k 
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„ir ihem fo to do, than lo abide '- 
confuniingphgueofurury, whici 
flnjyedveryniany ofthcbeft fam:) 
well of ont nobility as gentry. 

Objcfi. 4. Asinicrciiia now at 6 per ictit. ihr. 
kind's majefty upon any emergency can hardly be 
fopplied ; andif it (hould be reduced 10 4 per o 
)illIij]liheking6ndacoaGderablerum ofmoney to - 
It him by his people ? 

infw. I aofwer, the abatement of intereft loibe 
isthe abatement of inicreft to the ting, when 
wlwsoccafian to tike up money; for what ii bor- 
nwcdofthe city of London, or other bodies politic, 
nothing can be demanded but the legal Intereft; and 
if ibe king have occaGonio take ap money of private 
perfons, ferine bis majelly, according to good 
riglit, is above the common courfe of law, the king 
Bitifi, tod always has given more than the legal rate. 
U&rfnnacce; tbelega! ratcis now 6pPr cent, but 
Ui mijcttf, or fuch as have dlfpofed of bis nujelty'i 
tftcbequcr- tallies, h 3 ve bi^en faid 10 give len and twelve 
iofcmecafcsj anJifihe legal rate were io,his ma- 
jelly night probably give i ; or 1 4 ; fo if intereft be 
btutigbt to 4 per cent, hii inajefty in fuch cafes as he 
sow gtvei 10, tniid give but 6 or 7 ; by which his 
iwyclfy would have a clear advantage. 

Objefl. J. If inierelt be abated, it will be a great 
Vjndice to widows and orphans, who hsve not 
jC'nd abilities to improve their ellateE oilier - 

X infwer, tliat by our law now, iien ; * 
I recover no intereft from thctr pj> 
1^ except it be left folly and abfoltiteiy :<:< l - 
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executors todifpofeand put out money at the dlfcrc- 
tionofthe executors, for the profit and loft of the. 
heirs and orphans ; and if it be fo left to the executory 
difcretion, they may improve the monies left them in 
trade, or purchafe of lands and kafes, as well as by 
intereft ; or when not, the damage foch heirs and 
orphans will fuftain in their minority, being bat two 
prr cent, is inconfiderabk, in refped of the great ad* 
vantage that will accrue to the nation in general, by 
fttch abatement of intereft. 

Beffdes, when fuch a law is made, and in ufe, all 
men will fo take care in their life to provide for and 
educate tbdf children, and inftrudt their wives, as that 
no prejudice can happen thereby, as we fee there does 
not in Holland and Ititly, and other places, where in* 
tereftiflfolow. 

Having now offered my thoughts in anfwer to the 
aforefaid obje^ions, it will not beamifs that ween* 
quire who will be advantaged, and who will receive 
prejudice, in cafe fuch a law be rnade^ 

Firft, his majefty, as has been faid in anfwet* to 
that objedion, will, when he has occafion, take up mo* 
ney on better terms, befides which, he will receive a 
great augmentation to his revenue thereby, all his 
Ja&ds being immediately worth, after the making 
fuch a law, douUe to what they were before ; his cuf* 
toms will be much increafed by the increafe of trade, 
ivhichmuftneceiTarilyenfue from the making fuch a 
law. 
The nobility and gentry, whofe eftates lie moftly in 
^kind, may prefently upon all they have^inftead ^fifty 
w rile one hundred. 

Themerchaats and tradefmen^ whcfbear the hr^/ 
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• Onrrfjirincrsjhipwriglits, porters, cloihiers,ptd(- 
cn. ind alt fomoflabouringprople thatJrpendoa 
trade, viU be nioreconfianily nad fully em ploj'wJ. 

Our lariDcri will fell the produ^ of their Itaiit at 
better rate*. tndwhercM our neighl»ur»itheNe*lier- 
hnders (who in regard of the largcncfi of their noclci 
axti ctptrienccs, the fons continutlly fuccecding the 
fubers in trade lo msny gcneratioQj, wcmay not 
nnfitly in thit cafe term fona of Anach, and men of 
mowTi) againfi whom w:: fight dwarfs nnd ptgmict 
hi ftocks and experienee, being younger brother* of 
genilirmE^n thai fcldom h^ve ibove one ihaafanij 
pounds, lafflctimes not two hundred to be)>!n the 
woeld with : inOcad, 1 Dy, af fuch young men aoti 
GaiDftodii,if thttlawpif9,we{hBll bring forth our 
Sutjvfons and Goliaha in Docks, liibtiity, and c^pcri- 
en^ )□ trade to cope with our potent adverfaijct on 
the otlter fide^dierc being to every inan'i knowlcd^ 
that Dndeiibitds the exchange of London, dircrs 
Fjiglifhrnerchuti of large eltatrs, who have not much 
part their middle age, and yei have wbofly left off 
thrif iisj-i, having fonnd the fweetneft of ioicreft, 
: i!:^: liiouljabaie, mtiltagatu fotlhi^bftnc)) 
I., which they nrc at able to bl^d »"'l_ 
.^rver,andairo will engage ihcm to tni'd 
i II the fame way, becaofe it will not I'* 
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For the fuffcrers hy Ivch a law, I kftow none but 
idle perfons that inreac as little expence'as labour^ 
Deithef fcatterilig by tbeir expences, Co as the poor 
nay glean any thing ifter them, nor working with 
their hands or heads to bring either wax or honey to 
the common hive of the kipgdom; but (welling their 
own parfe^ by the fweat of other mens brows, and 
the contrivances of other mens brains, and how un- 
profitable it isfor any nation to fuffer idlenefs to fuck 
the bread of indaftry, needs no ddnonftration. and if 
it be granted me, that thefe wUl be the effeAs of an 
abatement of interelli then I think it is out ofdoubt, 
that the abatement of intereft does tend to the enrich- 
ing of a nation, and confequently has been one great 
caofe of the riches of the Dotdi and lulians, and the 
incretfie of the riches of our own kingdoin in thefe laft 
fifty yeafs. 

Another argument to prove which, we may draw 
from the nature of intereft itfelf, which is of fo pro- 
digious a multiplying nature, that itmuft of neccfTity 
snake the lenders monftrous rich, if they live at any 
moderate expence, and the borrowers extream poor;. 
a memorable inftance of which we have in old Audlcy 
deceafed, who did wifely obferve, that one hundred 
pounds only, put out at intereft at lo per cent, does 
infeventy years, which is but the age of a man, in* 
creafe to above one hundred thoufand pounds ; and 
if the advantage be (b great to the lender, the lofs 
muft be greater to the borrower, who, as has beai 
Miid,]ives at a much larger expence. and as it is be- 
^ween private perfons, fo between nation and nation, 
that have communication one with another, for wh«- 
tjier thefubjcAi of pne nation lend money lofubJcAs 
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jfanotlieryOr trade with them fer goods, the efleft 
it tha&me. u for example^ a Dutch merchant that 
has but four or five thoufand pounds clear (lock of 
his owoi can eafily borrow and have aedit for fifteen 
thotifaodpoimdf more at 3 percent, at home ; with 
which^ whether he trade or put it to ufe in England^ 
or any country where intereft of money it high, he 
moft neceffiirily, without very evil accidents attend 
him, in a very few years treble his owncapital. 

This difoovers the true cau(e, why the (iigar-ba- 
kers of Holland can afford to give a greater price for 
Barbadoes fugars in London, befides the iecond 
freight ind charges upon them between England and 
Holland, and yet grow exceeding rich upon their 
trade ; w hereas bur iugar-bakers in London, that • 
buy fugars bere at their own doors, before fuch addl- 
ticmal fireight and charges come upon them^ can fcaree 
live upftti ihefr caUtogs ; ours here paying for a good 
Aiare of their ftocks 6 per cent, and few (rf" them era* 
ploy in their fugar works above fix to ten thoufand 
pounds at mpft ; whereat in Holknd they employ 
twenty, thirty, to forty thoufand pounds fbck ill 4 
fagar-hoQ&y jp^ix^Jaat 3 per cent, at ikoft for what 
thqr take up at intereft, to fill up their find flocks^ 
which is fbmetimc? half, fometines three quarters irf" 
their whole flocks, and as it is with this trade, fbe 
famerukhoUs throughootali other trades whatfoever, 
and for us to firf, if the Dutch put their money to utr 
teatfl among us, we ffaalihave the advantage, by be* 
i ng fuH and flulh of com at home, it is a mere chimera. « 
and fo £u from an advantage, that it is an extrMiH 
lofs^ remdiijiig w only la the confdittoa of ft young 
gallant^ thaf has newiy motl^agcd bis bin4t »d with 

B 
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the money thereby raifed, ftufFs his pockets, and looks 
big for a time, notconfidering that the draught ofcor- 
^dial he hath received, though it be at prefent grateful to 
' his palate, does indeed prey upon his vital fpirits, and 
will in afhort time render the whole body ofhiseftate 
in a deep confumption, if not wholly confumed. be- 
fiJcs, whatever money the Dutch lend us,they always 
keep one end of the chain at home in their own hands, 
by which they can pull back when they pleafe thtir 
lean kine, which they fend hitherto be fatted. 

This makes me conclude that Mofes, that^ wife 
legiflator, in his forbidding the Jews to lend money 
atufeone to another, and permitting them to lend' 
their money to Grangers, ordained that law as much 
to a political as a religious intent, knowing that by 
the latter-they (hould enrich their own nation, and by 
the former no public good could enfue. the confe- 
quence being only to impoverifh one Jew io make a- 
nother rich. 

This likewife takes off the wonder how the people 
of Ifrael, out of fo fmall a territory as they poffclTed, 
could upon all occalions fet forth fuch vafl and nu* 
merous armies, almoft incredible, as all hidories, 
facred and prophanc, report they did; which is nei- 
ther impofliblenor ftrangetoany that have well con- 
lidered the effeds of their laws concerning ufury, 
which were fufllicient to make any barren land fruitful, 
and a fruitful land an entire garden, which by confe- 
quence would maintain ten times the number of inlia- 
l^bitants that the fame tradl of land would do where no 
fuch laws were. 

To conclude, it is, I think, agreed on by ajl, iha* 
merchants; artificers^ farmers of land; ^d fudi as 
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depend on them, which for brcvity-fakewc may here 

include under one of thefe general terms, viz. feamcn, 

fi(her.men, breeders of cattle, gardiners, &c. are the 

three forts of people who by their ftudy and labour do 

principally, if not only, bring in wealth to a nation 

from abroad; other kinds of people, viz. nobility, 

gentry, lawyers, phyCcians, fcholars of all forts, and 

nopkeepers, do only hand it from one to another at 

ome. and if abatement of intereft,befides the general 

enetlt it brings to all, except the griping dronifh 

-furer, will add new life and motion to thofe mod 

profitable engines of the kingdom, as I humbly fup- 

» ofe, will be manifed upon ferious confideration of 

A'hat has been faid ; then I think it will be out of 

doubt, that the abatement of intcreft is the caufe of the 

.ncreafe of the trade and riches of any kingdom. 
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THE fbregoing dlicouf (^ I wvote \» HnI ficknjiA* 
fummer at my cpuatry habiiatioB, npi ikm 
miendiag to pttbHfli It, but only to coauopaiatf<» il t<> 
foroe bonourableaod ingenious frieaJsof tb^ prcfent 
p^fUamoat, wbo w^repleafed to take copies of it for 
their own debberatc oonfideration, and digeftion dF 
the principks tbecein ailerted^ which at firft ^mrf 
ftrange %q theniy at I expe& thaj wiU be to moQ o* 
thersy till tbey b«ve Ipc^t ibme time i» thinking eaai 
them ; aAer which, I doubt not but that all watn will 
be convinced of the tnilh pf them, that baire not Suae 
private intereft of their own againft them, etternal to 
the general good of the kingdom, for fore I am they 
have a foundation in nature, and that according t0 the 
excellent Sir William Petty'sobftrvation ui his laft 
dlfcourfe, concerning taxes, ' res nolent male adminiP- 
* trare ;' nature mud and will have its courfe, the mat- 
ter in England is prepared for an abatement ofintereft> 
and it cannot long be obftruded; and after the next 
abatement, whoever lives forty years longer, Aalllee 
afecond abatement; for we (hall never (land on even 
ground in trade with the Dutch, till intereft be the 
fame with us as it is with them. 

His majefty was gracioudy pkafed at the opening 
of the laft fe(non of this parliament, to propofe to the 
conGderation of both houfes, the ballancing of the 
trade of the nation; toeffedl which, in my opinion, 
the abatement of interefl is the firft and principal en* 
gine which ought to befet on work, which notwith* 
(landing, Khould not have prefumed to expofe to 
public cenfure, on my ownfingle opinion, if {had 
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not had the coticttrreitces of much better judgments 
than my ovrn; having never fcen any thing in print 
for it| though much agaittfiit, until the latter end of 
January laft; at ivhich time, a ft-iend whom I had 
often difeonrfed \yith upon this fubjeifl, met with by 
accident a final! traft to the fame pnrpofe, wrote near 
fifty years ago, which he gave me, and I have, for the 
public good^ thought fit to aftnex It hereunto vet- 
batim. 

Themfdiorof thefaid tradi, bylfs ftile^ (eemsto 
have beaa a country gentleman, and my education'- 
has tnoftly been thai of a merchant ^ h I hope, thu 
gjoing tog^itiiet, they anay in fo^me meaftire, fupply the 
defed of eachother« 

Another reafon chat indb<^ed faie fo the prititlng 6f 
them together, it,hfcaiife what he wrote then, would 
^ the eonfifqnenee «f the abaterfient of intereft from 
ID to tf per ceitl* I hard, I think, fully proved to the 
convi£doA of aU men not wllftilly blind, they hate 
beentherMieiTefts^f it, and that to a greater pro- 
portion dian he ifid promife; every paragraph of 
which it written by me, and copies of it delivered to 
(everal worthy members of this parliament, many 
months before ever I faw or heard of this, or any thing 
elfe written or printed te the like purpofe. 

What I have aimed at In the whale, is the good of 
my native country, otherwile I had not bufied my felf 
iboilt it } for I want not employment fafficient of my 
own, nor have reafoM to be out of love with that I 
have. 

'the ieveral particnlars in 1^ beginning of this 
txeatife, relating to trade, I hav6 only hinted in gene- 
ral terms; hopingjthat fome abler pen will hereafter 
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•be incited for the fervice of his king and country, to 
enlarge more particularly upon them. 

Before I conclude, though I have (bdied brevity 
in the whole, I cannot omit the inferting of one ob- 
jedlion more, which I have lately met with, to the' 
main deCgn of thistreatife, viz. 

Objedl. It is faid that the lownefs of intereft of mo- 
ney in Holland, is not the eSed of the laws, but 
proceeds only from their abundance of coin; for that 
in Holland, there is no law limiting the rateof afury. 

Anfw. I anfwer, that it may be true, that in Hol- 
land there has not lately been any law, to limit ofury 
to theprefent rate it is now at, i. e. 3 or 4 percent, 
altho* mod certain it is, that many years fince, there 
was a law that did limit it to 5 or 6 at moft : and by 
confequence, there would be a renewing of that kw to 
a lefler rate, were it neceflary at this time ; it having 
always been the policy of that people to keep down 
the intered of their money, 3 or 4 per cent, under 
jthe rate of what is ufually paid in their neighbouring 
countries, which, being now naturally done, it is 
needlefs to ufe the artificial ftratagem of a law to efta- 
blifli. 

AnAv. 2. Although they have no law exprefly 
limiting intereft at prefent,yet they have other laws 
which we cannot yet arrive to, and thofe do tfk^ the 
fame thing among them, and would do the like a- 
mong us, if we could have them : one of which, is their 
afccrtaining real fecurities by their public regifters: 
for we fee evidently, money is not fo much wanting 
in England as fecurities, which men account infal- 
^ible ; a remarkable inftance of which is, the cuft-lodia 






O F T R A D E. 2j 

company, who can and do take up what money they 
pleafejor 4 percent, at any time. 

Another law is, their conftitntions of Banks and 
Lumbards, whereby private perfons that have but to- 
lerable credit may befupplied at eafy rates from the 

ftatc. ' . I • I r 

A third, andveryconfiderableonejjs, their law tor ^ 

transferring bills of debt, mentioned in the beginning 

of this difcourfe. , . ^ r^ , 

A fourth, which is a cuftom, and in effea may be 
here to our purpofe accounted as a law, is the ex- 
traordinary frugality ufed in all their public affairs, 
which in their greateft extremities have been fuch, as 
no? to compel them to give above four per cent for 
thcloan of money, whereas it is faid, his majefty in 
forae cafes of exigency, when the national fupplies 
have notcomeintoanfwer the prefent emergencies 
ofafFairs, has been enforced to give above the ufual 
rates to goldfmiths ; and that encouraged them to 
take up great fums from private perfons at the full 
rate of 6 per cent, whereas formerly they ufu ally gave 
but 4 per cent, otherwife, in human probability mo- 
ney would have fallen of itfelf to 4 per cent. 

But again, to conclude, every nation does proceed 
according to the peculiar methods oftheirownin the 
tranfadlions of their public affairs and law-making : 
and in this kingdom it has always been thecuftom to 
reduce the rate ofintereft by a law, when nature had 
prepared the matter fit for fuch an alteration, as now 
I fay it has. by a law it was reduced from an unlimited 
rate, to 105 and afterwards from 10 to 8 ; and after 
that from 8 to 6. and through the bleffing of almighty 
God, this kingdom has found, as I think I have fully 
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proved, and e v e r y nan's experiencenrill witneft^ pro* 
digious fuccefs and advantage thereby, and I doubt 
not, through the like blefling of God almighty, bnt 
this generation n^ill find the like great and good ef- 
fe^s^by the reduAion of it from 6 to 4, which is 
now at the birth, and that the next generation will 
yetfeefargreatec advantages by bringing it from 4 
to 3 per cent. 
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TRADE 

AND 

INTEREST OP MONEY 

CONSIDERED, ftc. 
CHAP. I. 

A SSOIT ItEI<I.TIOt TaiATlIE calltDlcd, IstlTtJi »j 

THERE wai never any thing propoandol Ibr 
public good, ihit did Dot meet with oppoGtioii, 
xriGDg fbmetiniei from the differest apprehenfioni of 
menin regardofthe vrj, iriio jet hsTethe lamede- 
fign as to the end ; Ibme^im from > diflike ofthe per- 
fon propomufiDg, or the hnoKMU of fori) ii woidd 
hnt nothing bioo^ into tbc irotU boi by their 
ovn nndtrifhy; and are dierefore only difplealcd 
with athing,be«mfetlieywerenotlhe fird propolert 
ofiEthemlelvn;fo(nctimeifroinamoTCiBVCtCTateand 
corrupt prrnriple of diking things worfe, beniafe - 
they arc not well, hitingthat any thing fluiidd here- 
formed, becanfe dieyainitot bring all things ro Ac 
figure of their own£tnciei, andfemetimti from Other 
by-rdpeA>and private interefli. 

Whether any , or whicjt of tbefe hai Rtored my oppa- 
fer, I will not beredeteramw, becanlel knowlnm Dot ; 
bm leaving that to the ju^tnentof the impartia) read' 
er, if the gcnir i i :i'» love to his country be fneh u 
heprofdrcs, u qual tomine, TAii^l notdoubtbut 
altoamorcrr isnuHiinationofthematter, bewiH 
•Hh, wiih mc in ihe thing dcllred. 
^|d the beginning of thii Irfatifeheredia ninetten 
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obfervations of mine^ as means whereby the Datc^ 
have encreafed their trade and riches: and page o. 
feems to approve them all, faying as I told him, as al- 
fo he does, page 22. ^ that more might be added/ 
but is not fo kind to his country to let us know what 
they are ; whicb^ if he had done, would have been 
more agreeable to his pretended candour, and as well of 
ufe to his country, as an evidence of his own fufficien- 
cy ; it being a much eafier thing to cavil at what other 
men have done, than to prefent the world with any 
thing new and material of our own. 

Page 10. (pafling over many others) he quarrels at 
that facetious inftance of ^ noblemens wearing in fi>r- 

* met times fattin doublets^, with canvasbacks,' which 
is the mod inconfiderable inftance of many, yet up- 
on the whole he concludes with me, * that we are much 

* richer now than we were before any law for interefl 

* was made, and that we have grown richer fince the 
' abatement o£ii\tereft from 10 to 8 per cent, andyet 
/ more rich fince it was abated from 8 to 6 per cent. * 
which in page 10. he confeiTes, and in page 1 1. he 
implicitei|k,confe(res, and in page 14. exprefly, ' that 
' according to the more or lefs intereft any country 
' pays for money, the richer or poorer it is.' I am glad 
we are thus far agreed, and that my oppofer is fo well 
indrudled, hoping I Hiall with lefs difficulty perfuade 
him to a perfed underftanding of the principle in con* 
troverfy, wherein as yet I think it will appear he js^o 
great mader. 

But before I enter upon the matter, I mud tell tbe 
gentleman, he has n^caufe to boadas to that pa^ 
cular indance concerning noblemens former mea 
cloathing ; for what I thence inferred was cnt 




O F T R A D E. • a7 

true, as to the time I fpoke of, which was of a time 
withm the memory of a man then living, fince trade 
>vas introduced into this kinp^dom, which he endea- 
vours to overthrow byaninilance out of thofc times, 
•when noblemen kept multitudes of retainers, about 
200 years paft, viz. before Henry the feventh's time, 
and before trade was nnderftood in England, which 
I think is nothing to his purpofe. page 11. the gen- 
tleman reciting my anfwer to that objcdion, 'that if 
' intereft be abated, the Dutch will call home their mo- 
' ney; ' to which I replied, that if they (hould it would 
be better for us, the borrower being always a flave to 
the lender ; which he fays, ' is no more in the cafe of 

* Englifh and Dutch, than in that of Knglifli and Eng- 
' lifh. 'and page 12. at the beginning, he fays, 'that I 

* have difcovcred my defign of engrofTing all trade in- 

* to the hand of a few rich merchants, who have mo- 
' ney enough of their own to trade with, to the exclu* 
' ding all young men that want iyj^ 

In which twoaifertions I appeal to all rational men, 
whether the gentleman be not in a very great errqi^^a^ 
to the very nature of the principle he 4ife^urfes ? for 
ifone Englifhman lend to another, be the interefl: 
high or low, between them two nothing is got or lofl: 
to the nation ; whereas if a Dutchman lend money to 
an Englifhman, he at length carries home both princi- 
pal andintereft; which intereft, be it more or Icfs, is 
aclearlofsto the nation, which is fo evident, that I 
hope my oppofer, when he has thought upon it again, 
wjli not upbraid me for begging the queftion, becaufc 
I trouble not the reader with the particular proof of 
tbofe things which I hear no man deny, and therefore 
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conclude every nun will gnaiiferwbetbet fkowbe 

whitels not to be ^fpntet). 

In hit fccond alTertion Gknrile, that the tbiKitmt 
ofintcre{tteBdilotheeiigrofln]g of tr>d« Intoafew 
rich meni handi, to tile aulaiiag of young mea^ 
lappcal to tbe judgiveiit «fall nudttitan^ag latr- 
clianu aad ratioml inen, nhether the grailetflan 
be not tnlferaUj miftaken > and «bt^ier the aetn-- 
faillngeftaofafaigfauitereflall the world over, be 
not to greatly saricb a few, and impoverifl) the ge- 
nerality of ttaden! So it i* in Turkey, wbtfre intmfl 
is at 30|)er cent.- and u(iwardt,if w« may bciiere 
tbofe hordl and worthy TorfceymcrcfasiKs, who ire 
now upoa the ncchange, and have lived loiif; in Hot 
country; and To it vaawitb ui here, when int^eff 
wa* at 10 per cent, ani upward*, a* I have alrndy 
dcmonliDied Ity ibe inftances of S«ioii, GreAaiti, 
Craven nod Spencer ; So itac h0 mtril ba MaiortBy 
blind, or put oat hiieyn, wbo does noi fee that the 
abatementof tnCeRfi i< a diSa&ve principle ; hence it 
followi, diat few great and rich merchMU, wMe 
eftiitH arepcrConal, except ibey have alio great (bck, 
can bear the djfeonfe of abating intereft wicfa ffiore 
patience dian nfiovn, wdl knowing that it iQoft >e- 
ceiTatily retttocb tbeir prefeni profiia by eRtiftafiftg 
the nutober of traders; which though it be a fmall 
lofs to irtUndaab, mil be a vaft gain to Ibe gtnc- 
rality of tlic nation, at the lower end of page 13. 1i'^ 
words are, that in my ijdtaneeof old Aodtey'a obl'cn.- 
ing that lOOat i oper cent, wonid in 70 yean atnonnc 
10 loooool-heaAamfy'^aranoleTtiiriitalUBtbania 
* other thi^fc' f 

Truly, if I have miCUken no more in other ditlgt 
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than In that^in fuchan untrodden path asthis, Ihave 
failed mcich kfs than I could hope for ; to demonftrate 
i¥hich Ibavchereinferted a (hort table, fliewing that 
I ool. at that rate, rifes within a trifle to 200 !• in 
fevea years, inter eft upon intereft, fothat theufnal ac- 
compt is and was formerly, that money donblea 
once in feven years» at to per cent, according to 
which rnlc zoo L in leventy years, amounts to 
102400 1. 

One hundred pounds at ten pounds per cent, per an- 
nam, at intereft uponinterefl;^ encreafes thus, viz.' 

i. s. d. 

AT firft 100 00 00 

At 3 months it is 102 10 o 

At 6 months 105 i 3 

At 9 months 107 13 p 

At 12 months 110 7 7 

At I year i quarter 113 2 f 

At I year 2 quarters 115- 19 4 

At I yeargqu^irters 118 17 4 

At 2 years lai itf 9 

At a years i quarter 124 17 8 

At 1 years and a half ia8 00 i 

At a years 3 quarters 131 4 I 

At 3 ytm 134 *9 9 

At 3 yeaTSocie quarter 137 17 o 

At 3 years and half 141 f 1 Q 

At 3 years 3 quarters 144 16 6 

At 4 years ^ 148 8 U 

At 4 years i quarter 152 3 i 

At 4 years and half 155 19 2 

At 4 years 3 quarters 15^9 17 .2 

At J years 1^3 17 i 

At s yews I quartar 167 19 o 

At jT yews I Uif • »7a 3 o 
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At J yttn 3 quarters ij6 ^ t 

At d years i8o 17 3 

At < yean 1 quarter i8f 7 '9. 

At £ years ■ half ipo ^ - o 

At « years 3 quaiten 194 ij y 

At yycMs I9P la 10 

Snppofing one hundred pounds to double (even yean at 
iDiercd upoD inteiell, as afotelaid, the encrcafe is, vh. 

At Gift 100 

At 7 years aiso 

At 14 yean 400 

At 21 yeara &00 

At 28 years i6oo 

At 3f years 3200 

At 43 years £400 

At 49 years laSco 

At j(S yea^s - aySoo 

At 63 years' jiaoo 

At 70 y^"^ 102400 

Page 13. He lay), * That Imakeufeof tbeabafe 

of intereft, which do man pleads for, uinexiiig a 

difcotirleagainftinterenj writ in 1631. when itwat 

at loper crnt.endcaToiiring thereby to impo{e a be- 

Uef that the gentlonan who wrote that difcourlc 

was of my mind, whereas it may be fuppofed the an* 

tborof that book was contented with 8per cent, be- 

caufe within four years afieritwas brought down to 

that rate, and thatothentife he would have written 

farther, it being probable that be might live til! aftn 

four years.' 

I anfwer; That through the merdesof alraigW^ 

God, and Jbnhegood of this kingdom, that patriot of 

his coaniry, old Sir Thomas Culpepper, who i hJMH 
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frncc been affured was the author of thattreatife, did 
ilve above twenty years after the writing of it, and 
then pubVifhed a fecond treatife, which was lately re- 
printed, and which I would advifemy oppofcr to read, 
and then I hope he will be more raodeft hereafter, 
than to milcali the mod natural and rational conclu* 
(ions, impoGogs. 

But left he fliould not meet with the faid treatife, 
I (hall^erc infert a few lines out of it to the prefcnt 
purpole, viz. 

CJld Sir Thomas (peaking of the certain good cf- 
feds of the abatement of intereft from i o to 8 per 
cent. |)age i9.ofhislecond treatife, fays, * this good 
^ fuccefs does call upon us not to reft here, but that we 
' bring the u(c for money to a lower rate, which now 

* I fuppofe will find no oppofition, for all objcdlions 

* which before the ftatnte were made againft it, arc 
' now»anfwcredby the fuccefs, and moft certainly the 
' benefit will be mnch greater to the commonwealth, 

* by calling the ufe for money down from 8 to 5 or 6 

* per cent, than it was from calling it down from 10 

* to 8. per cent.' I ihall not comment upon his words, 
but only declare that, in truth, I never heard of this 
treatife, nor of any other to the like effe&f when I 
wrote mine. 

Page 1 4. The gentleman brings up his battalia, and 
like a ftout champion for the fly and timorous herd 
of ufurers, plants his main battery againft that part 
which I conieiled to be weakeft, viz. that the difficul- 
ty of this queftion is, whether the lownefs of intereft 
is the caufe or cSc€t of riches ? and he pofitively de- 
nies, that the lownefs of intereft is the caufe, and af- 
hims It to be only theefiedi; which he endeavours to 
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prove by four argumoiti, which I fluU partlci 
anftra in a^ne place ; in the meui time xtic my owa 
tnetbod to prove, (hat the abatemept of imcrcft bj • 
Uw in EnglaBdwiUbeameani to improve the Dchcf 
of lhi« kingdom: and I prove it thui : 
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for eettainly anno 1 63 1^ the cnrrent price ofour land * 
in England was twelve years pnrchafe ; and fo I hav^ 
been alTared by roanyantientinenwboml have que* 
ried particnlarly as 10 this matter ; and I find it fo by 
porcfaa/es made about that time by my own relations 
and acquaintance, and I prefume that any nobleman 
or gentleman In England, by only commanding tho 
ilewards of their mannors to give them lids out ofthe 
nxords of any mannors or farms that their grandfa- 
thers, or fathers, bought or fold fifty years pafli will 
find that the fame farms to be now fold, would yield, 
one with another, at lead treble the money, and in 
feme cafes fix times the money they were then bought 
and (old for ; which I fubmit dill to the fingle and 
joint judgment ofthe honourable members of both 
houfes of parliament, who being the greateA owners 
of our territory, are in their private^ as well as in 
their political capacities, the mod proper and experi- 
enced judges of this cafe; if the antient of them will 
pleafe to recollect their memories, and the younger 
pleafe to be informed by their elder fervants ; and if 
this be fo, it cannot be denied, but that the abate- " 
ment of intereftby a law, has greatly advanced lands 
in pnrchafe as well as improved rents, by meliorating 
the lands themlelves, thofe improvements by mar- 
ling, limeing, draining, &c. having been made fince 
money was Sand 6 per cent, which i o per cent, could, 
not bear* 

And to prove that lands were then at twelve years 
purcbaie, I hiive the written teftimony of that incom- 
parabJe worthy perfon Sir Thomas Culpepper fen* 
who, page 1 1 . o^his firft treatife, affirms, ^ that land 
' vas tfacnat twelve years purchafe/ who being him- 
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felf a grave and ancient parliament- man) and dedica- 
ting his book to the then parliament^ of vhich he v» 
then a member^ cannot, witboat horrible uncharlui- 
blenefsy be prefumed to impofe upon his country. 

And now fince our intereft is at 6 per cent, as the 
fame worthy autfior did wifely fore-fee, I appeal to 
the judgment and experience of my countrymeoywhc- 
ther the genuine price of oar lands in England now 
would not be 20 years purchafe, were it not for acci- 
dental prefTures^ under which it labours at prefent, 
fuch as thefe ; 

1. Our late great land-tAxes, 

2. And principally the late great improvemei* of 
Ireland, mentioned in my former treatife, the coife- 
quence of which is, that that country now fupjiies 
^reign markets, as well as our own plantations in 
America, with beef, pork, hides, tallow, bread, beer, 
wool, and corn, at cheaper rates than we can affbrd, 
to the beating us out of thofe trades ; whereas for- 
merly, viz. prefently after the late Irifli war, many 
men got good eftates by traniporting English cattle 
thither. 

And that the improvement of Ir^and is the prin- 
cipal caufe why our lands in purchafe rife, not as na- 
turally they fhould, with the fall of our intereft, ap- 
pears evidently from the effe^ the fall of intereft has 
had upon houfes in London ; where the growth of 
Ireland could have no fuch deftru6live influence, wtfoli 
has been fo conliderable, that whofoeverwillpleafe to 
inform themfelves by old fcriveners, or antient d<fds, \ 
(hall find, that a houfein London^ about fifty '; 
pad:, that would fell but for 3 00 1 . at mod, would 
ly fell within a fhort time after intereft was broi%l 
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8 per cent, at ; or 600 1. and the f>me haurc to be 
fold fotnetime after inteteft was broughl 10 6 prr cent. 
viz. before and after the late Dutch war, would liave 
yielded without fcruple 1000 or 1300 1, the abate- 
ment ofiniercft having had a double effi-ft uponhou- 
resjbyencreafinglradcjiindconfeqticntlyrailingrents, 
as well as encreafing ihe number of years purchafe. 

3. A third reafon why land doe) not al prcrt;nt 
bear an cxafl proportion to 6 per cent, which fiiould 
naljirally be twenty years, is the late plague, which 
did much depopulate this kingdom. 

4. The late file in London, which has engaged 
men in building in the city, who otberwifc would 
have been purchaflng in the country. 

J. The unufual plenty of corn, which has been 
for thefe three or four years pad In moft pans of 
Chriftendon),thelike of which hasbcen feldom known, ■ 
it happening mofl commonly that when one country 
has had great plenty, others have had great fcarcity. 

6, The racking up of rents in the years i6;i. 
and 1652. which was prefcnily after the lift abate- 
ment ofinlereft. 

A feventh accidental reafon why land docs not fell 
at prefent, at the rate it naturally Ihould, in propor- 
tion to the legal uiterefE, is, that innovated pra^ice 
of bankers in London, which has moreefFeiflsattenii- 
JM il than molt I 1 onverfe with have yet obferved ; 
II I (hall hcrt tQl..r notice of that only which is to 
Iprerent p^u-f.ni:.; viz. 

LThegcntlemcR t!Litare bankers, having a large In- 

ftlrom his rEiajcfty, for what they advance opon 

jdefty'! revenue, can afford to give the full legal 

nta 3II pe rfons ttiat put money into their hands, 

C 3 
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thoogh for never fo (hort or long a time ; wbidi 
makes the trade of ufnry fo eafy, and hitherto iafi^ 
thatfeWy thathavbg foand thelweetnefs of this Uzf 
way of improvement y being by continnanoe and fa<^ 
cefs grown to fancy themielves (ecare in it, can be 
led^ there bdng neither ea(«nor profit to invite thett^ 
to lay out their money in land, thoagh at 1 5 years 
purchafe ; whereas before this way of private hanke- 
ring came up, men that had money were forced oft* 
times to let it lie dead by them, till they could meet 
with fecurities to their minds ; and if the like necelEty 
were now of money lying dead, the lofs of ufe for tk 
dead time being deduced from the profit of 6 per 
cant, communibus annis,,^ %>uld in efieA take df 
1 1. per cent, per annuiii Sf the: profit of ufury, aid 
confequently incline men mbr^ tp'purchafe lands, io 
regard the difference between uiiiry and purchafisg 
wouU not in point of profit be (b great as now it is ; 
this new invention of cafiiiering having, in my o^« 
nion, clearly bettered the ufurers trade i or 3 per cent, 
per annum . and that this way of lea ving money with' 
goldfmiths has had the aforefaid effefl^ ^ms evident 
to me from the fcarcity it makes :6f money in tkt 
country ; for the trade of bankers beihg only in Lon- 
don, does very much drain the re^^money from all 
other parts of the kingdom. . •, \ 

The fecond point I am to prove, is^ihat it w(Tl id* 
vanceUierentoffiirms. t 

To prove that it Sid Co in faA, depend? on mei 
ry ; and for my own part, I and moft ^bers Iconv< 
with, do perfeiftly rememBbr that rents did gen4 
rife afrer the late abatement of intereft, viz. in 
yeari6fi^and 1653. 
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The rcafbn why they did fo^ was from the en- 
C4(uragement which that abatement of intereftgaveto 
landlords and tenants, to improve by draining, mar- 
Bog, limeing, &c. excellently made ont by the afbre- 
fiudtwo worthy authors, fo that I do, I think with 
^bod reafon, conclude tbit the prefent fall -of rents it 
not natural^ but accidental, and to be afcribed princi- 
pally to the foregoing reafons, given for the prefedt 
abatement of land in purchaie, and eipecially to the 
k|e improvement of Ireland. 

The third thing I am to prove, is, that tbe'al^te- 
minit of inteicft will encreafe the bnlk of foreign 
-■> tnde ; which I do thus : 

1. By evidence of iadl. it has been lb in England^ 
tke eacreaie of our trade has always followed the a- 
bgtement of our intereft by law, I (ay, not preceded, 
httt followed it,, and the caufe does always go before 
tlieefied, which I think I have evidently demonfira- 
tad in my former treatife. 

If any doubt of this, and .wili^be^atahe. pMns to 
es^^ne the cuftom-houfe books^they may Toon be re- 
fdved. ■- . ' . 

2. By anthority, not only of that anti^nv^eniKhqtan 
^ Thomas Culpepper in hisfecond treatife, and there- 
in of the judgment of theFrench king and court, in an 
edld there recited, but likewife of a parliament of 
England, kl|g, lords, and commons, in an ad for re- 
ducing It to o per cent, in the preamble whereof are 
thele words, viz. ^ Forafinuch as the abatement of 
' intereft from 1*0 in the hundred in former limes, 
' hath been found by notable experience: beaitficial to 
' theadvancement of tr^de, and improvement of lands 
' by good Jbusbandry, with many other o>nfiderable 
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* advantages to this nation, efpcdally reducing of inT 
' to a nearer proportion with foreign ftaies, wicl| 

* whom we traifick ; and whereas in fireih memor]^ 
' the like fall from 8 to 6 in the hundred by a latf 

* CQnlknt praAice hath found the like focccfs to the' 
*' general contentment of this nation, as is Tifibte b|| 
^ feveral improvements, &c.' 

3. By neceiTary confeqncnce. When inteceft it 
abated, they who call intheir money mud either buy 
land, or trade with it : if they buy land, the many bay* 
ers will taife the price of land : if they trade, they en* 
creafe the member of traders, and confe<}«e9tly the 
balk of trade; and let their money lie dead by <betn,l 
think I have fully proved they cannot, in an addi« 
tion I publi Aed to my firft obiervations* 

4, Hyreafon. For firftwhilft intereftisat 6p^ 
cent. DO man will run an adventure to Tea for the . 
gain of 8 or 9 percent, which the Dutch having money 
at 4 or 3 percent, at intereft are contented with, and 
therefore can and do follow a vaft trade in fait from 
St . V uall, Rochelle, to the Baltic fea, and other parti ; 
and alfo their fifhing trade for herringsand wha!te-fiA« 
ing, which we negle^, as being not worth our trouble 
aud fiazard, while we can make 6 per cent, of oor 
money fleeping. for the meafure of money employed 
Sn trade in any nation bears an exa^ proportion to 
the intereft paid for money; as for ix^nce, when 
.money was at i o per cent, in England, no man im 
his wits would follow any trade whereby he did niK; 
prottnife himfelf 14 or .13 percent, gain at lei|l|* 
when intereft was at 8, the ftopes of 1 2 or x o at }i 
wa^ neceflary. as 8 or 9 per cent, is, now in 
goes at 6 per cent, the infallible confe^i)m<^ 
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which isy that the trades before recited, as well as thofe 
of Mufcovy and Greenland, and fo much at leaft of all 
others, that will not afford us a clear profit of 8 or 9 
per cent, we carelcfly give away to the Dutch, and 
mud do fo for ever, unlefs we bring our interefl near* 
er to a par with theirs ; and hence in my poor opinion 
It follows very clearly, that if our interefl were abated 
one third part, it would occafion the employment of 
one third part more of men, fhipping, and (lock^ in 
foreign and domefiic trades. 

This difcovers the vanity of all our attempts for 
gaining of the white herring fifhing- trade, of which 
the Dutch, as every body obferves, make wonderful 
great advantage, though the £fh be taken upon our 
own coafts; Iwiih as many did take notice of the 
ret(bn of it, which therefore I (hall fay (bmething of 
now, though I have touched it in my former treatife. 

The plain cafe is this : a Dutchman will be con* 
tent to employ a (lock of 5 or 1 0000 1. in burfes, ma* 
terialsfor fifhing, vidtuals, &c. for the carrying on of 
tbis trade; and if at the winding up of his accounts, 
he finds he has got clear communibus annis, for his 
fiock and adventure 5 per cent, per annum, he thanks 
God, and tells his neighbours he has had a thriving 
trade : now while every ilothful ignorant man with us, 
that has but wit enough to tell out his money to a 
goldfmith, can get 6 per cent, without pains or care; 
isit not mondrous abfurd to imagine that ever the Eng- 
lifii will do any good upon this trade, till they begin 
at the right end, which muft be to reduce the intereil 
o(money ? 

Secondly, The depraved nature of man afFedling 
cafe and pleafure^ while ufe of money runs at 6 per 

C 4 
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cent, has always at hand an eafy expedient to indc^PB 
that humour and reconcile it to another as confidn^ 
able, viz. his covetoafnefsy by putting his mon< 
vSe ; and if a merchant through his youthful care 



induftry, arrive to an eftate of 20000 1. in twetgr 
years trading, ^hilft money is fo high, and land'w 
low, he can eafily turn country-gentleman or ufurer* 
which were intereft of money at 4 per cent, he could 
\ not do, and confequently muft not follow his trade 
, himfelf, but make his children traders alfo ; for to 
leave them money without skill to ufe it, would ad* 
vantage little, andpurchafingof lands lefs, when the 
fall of intereft fhall raife them to twenty or thirty yeirt 
purchafe, which I hope yet to live to fee. 

Thirdly, From this neceffity ofmerchants keeping 
to their trade, and children fucceeding their &th|Bn 
thetein, would enfue to merchants greater skill' ia 
trade, more exa^ and certain correfpondency, ftier 
and more trufty factors abroad, and thofe better |K* 
quainted and concatenated together by theexperimin* 
tal links of each others humours, ftile, eftateand bi(» 
nefs. and whereasitis as much as a prudent man |bi 
do in ten years time, after his lettling in London, toba' 
exadly well fitted with favors in all parts, and tholSpby 
correfpondeacy brought into a mutual acquaintaaca ' 
of each other, and honeft workmen and matters* of - 
Ihips, &c. and by that time he has traded, ten y^lri 
longer, if he fucceed well, it is fix to one but he te^tet' 
trade, and turns country-gentleman^ or ufurer, 
JTo that profitable engine^ the wheels of which byi 
refpondency move one another in many parti:- 
f^prld; which be has been fp long a framing^ 
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sfewyears after it ts brought to work well^ is broken 
CO pieces, and the benefit of it to the kingdom, which 
is ten times more than to him that made it, is loft; 
whereas in Holland and Italy, where money is at 3 
•nd 4 per cent, and confequently merchants forced 
to keep and tnift to their trades only, their bufinefles 
mre, and muft be (b ordered and carried on from the 
beginning, that when a man dies, the trade is no 
moredifturbed than when the wife dies in England* 

I am aihamed of the odious prolixity and repe- 
tition lam, contrary to my nature, forced to ule, but 
sn/oppofer does fo often , and I think difingenuouily, 
upbraid me with begging the queftion^ that I am 
compelled to it. 

The fourth thing I am to prove, is^ that it multi- 
l^es domeftic artificers. 

If the former be true, that it encrea(et foreign 
trade, I foppofe no manVillhave the confidence to de- 
ny this to be a neceflary and infiillible confequence of 
that: for we fee throughout the world, wherever 
there is the greateft trade, there are the moft artificers, 
and that fince our own trade encreafed in England, 
our artificers of all forts are proportionably encrea&d. 
thtf bnildlngs of London has made multitudes of brick- 
layers and carpenters; qiuch ufe of (hipping will 
joake fliips dear, and the deamefs of (hipping will 
snake many (hip-wrights ; much foreign traide will en- 
creaie the vent of our native manufiidtures, and much 
vent unll make many workmen ; and if we cannot 
get and breed them hSk enough our felves, we tholl 
draw them ftom foreign parts, as the Dutch draw a- 
way ours^ it beinga wife and traeoblervation, as 1 re- 
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member, of Sir Walter Rddgby ' tbat 00 nation cam 
* want people that has good laws.' 

The fifth thing to be proved,, is, that it iuclinfta 
nation to .thriftinefs ; this is likewife confeqaent to 
the fprmer, and by experience made good in £^g- 
^d; for fince our trade encreafed, though the ge« 
nerality of our nation are grown richer, as I have 
(hewed, and conieqoently more fplendid in cloths, 
plate, jewels, hou(hold-(luff, and all other outward 
£gns of riches, yet are we not half fo much given to 
hofpitaiity and good houfe-keeping, as it is called, as 
in former days, when our greateft expence was upon 
our bellies, the moftdeftru^ive confumptipn that oan 
happen to a nation, and tending only to noutifh i^ie* 
nefs, luxury, and beggary ; whereas that other kind 
of expence which follows trade, encourages labooTy 
arts, and invention: to which give me leave to add, 
that the abatement of intereft conjoined with excilat 
upon our home-confumption, if the latter could be lut 
upon without difturbance to trade, or danger of con- 
tinuation, are two of the mo(t comprehenfive and efr 
fedual fumptuary laws that ever were eftablifhec^in 
any nation, and mod necefEtating and engaging any 
people to thriftinefs, the Ugh road to riches^ as well 
for nations as private families. 

The fruga] Italiansof oId,and the provident Dutch 
of later times, I think have given the world fufficient 
proof of this theorem ; and if any (hall tell me^ttis 
the nature of thofe people to be thrifty, IanfweF,AU 
men by nature are alike ; it is only laws, cuftonii aM 
education that di Ar men; their nature and difpQfi^^|M» 
and the difpoiltion of all people in the worid> prp^44'^ 
from their laws; the French peafantry are a flavi||, 
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cnnrorcDy people, becau fe the latirs of their country have 
made them (laves ; the French gentry., a noble, valiant 
people^becaufe free by law, birth, and education : in 
England we are all free fubjeds by oar laws, and there 
fore our people prove generally coarageoaS; the Dutch 
andltaUans are both frugal nations, though their cli* 
inatesand governments differ as macbasany, becaufe 
the laws of both nafiotts incline them to tbriftinefs; 
other nations I could name, are generally vain and 
prodigal, not by natino^, nor for want of a good coun* 
try, kutbecaule their Imv^ &c.4ifpofe them fo to be. 

Tbeiucth proof of the propofition, is, that it em- 
ploys the poor ; which is a necelFary confequence like- 
wife of the encreafe of trade in cities, and improve- 
ment of land in the country, which is well and truly 
demonftrated from experience, by the elder and young- 
er Sif Thomas Culpepper, to whom, to avoid prolix- 
ity,! muft refer the reader. 

Seventhly, It encreafes the people of a nation; 
this alio neceffarily follows the encreafe of trade 
and imjprovement of lands, not that it caofes married 
men to get more children. 

But I ft, a trading country affording comfortable 
fobfiftences to more families than a country deilituto 
of trade, is the reaibn that many do marry, who other- 
wife muft be forced to live fingle ; which may be oof 
reafoQ why fewer people of either fex are to be feen 
unmarried in Holland at 35 years of iage, than may 
be£>and in England at 40 years old. 

sdly, Wh^e there is much employment, and good 
pfty, if we waul hands of our own, v9t (hall draw them 
from others, as has been faid. 

^ily, Wc (hall keep our own people ^t homei>, 
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which otherwife for want of employment would be 
forced to leave us, and ferve other nations, as too 
many of our feamen, flupwrights, and others kave 
done. , 

4thly, Oar lands and trade bdng improved, «nll 
render us capable not only of employing, but feedbg, 
a far greater number of people, as is manifeft In that 
inftance of thelandofPaleftine. 

Andifthefewillbe the effeds of abating inteteft, 
then I think it is out of doubt that the abatement of 
intereft is the caufe of the increafe of the riches of toy 
kingdom^ for ^ quicquid effidt tale eft magis ttit.' 
now to anfwer his four recited reafons, viz. 

Firft, he fays, if a low dated intereft by law be the 
canfe of riches^ no country would be poor, all defiisg 
riches rather than poverty, and all having it in Mr 
power to ftafe their interdl as low as they pleafit^ hf 
Jaw.. * 

I anfwer, firft, whatever nation do^ it gradutfy, 
for fo it muft be done, as it has been hitherto in Bbg- 
land, 2 per cent, being enough to abate at one tkoe , 
will find thofe effeAs I have mentioned ; but it is a 
work of ages, and cannot be done at once ; for ' ncc 
* natura aut lex operantur per laltnm/ * 

Secondly, it is a great imprudence to imagine diat 
any country underftanding their true intereft (b wdl, 
as bydegroes to abate ufe-money, will not likewift by 
the (ame wifdombe led to the inflitutingof niai#o- 
ther good laws for the encouragement of trade, ai 
parliaments have (Ull proceeded to do, as inl 
been abated. « 

His (econd realbn is, that if the lownefsof i 
vere not the ttk€t of riches in Holland^ ^7^ 
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•fikm as much ule-money as they could gct^ there be« 
log no law againftit. 

I anfwery there were fonaerly laws in Holland, 
that reduced intereft to 8 and 6, and afterwards to 5 
percent, anno 1 640. andfincein the year 1655. to 
4 per cent, the placart for which I (save feen, and have 
been told, and do believci they have fince reduced it 
by placart to 3 per cent, as to their cantors, and all 
pabic receipts, which in Holland is as much in eff^ 
as if chey had made a general law for it, hecaufe the 
snoft of their receipts, and payments are made in and 
OQtoftheaforefaid puhlic offices* or elfe into and out 
of dieir hanks, for which no u(e- money is allowed; 
which feveral gradual and fuccefsful abatements of 
iiiiefeft did occafion their riches at firA, and brought 
tfaett people to that confiftency of wealth, that they 
hayt (ince wrought themfel ves into iuch an abundance, 
thatthere are more lenders now than borrowers, and 
(b I doubt not but it will be with' us in a few years, 
after the next abatement of intereft is made by kw, 
"which I have good reafbn to conclude, not only from 
the vifible operations of nature in all other things 
and places, but from h^t and experience in this very . 
cafe, being certain that the goldfmiths in London 
conld have what money they would upon thdr fer- 
vants notes only, 4 1. and 4 1. i o s. per cent, be- 
fore the late emergencies of (late, which I could de- 
monflratehas very much obftrudled the natural fidlof 
intereft with us. fomething more I have faid in an- 
fwer to this in the addition to my former treatile; 
and diismay (ierve likewife for an anfwer to his third 
rcafon. % 

Fourthly, he fays, that which I muA prove to maka 
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good my aflertiony is; that any country in the woi(l| 
fromapoprandlow condition, while intereft was'at 
i per cent, was made rich by bringing it to 4 per ceat. 
6r g per cent, by a law. 

I aafwer^ if the inftance of Holland and Italy wttt 
not fiifficient to fatisfy him in this point, yet that h^- 
ing proved, which be cannot deny, that our own king« 
dom has been enriched confequentiy, conftantly and 
proportionably to and after our feveral abateme«ts 
of intereft by law, from an unlimited rate, to i o, from 
10 to 8, and from 8 to 6 per cent. I think it may 
rationally be concluded, that another abatement of 
intereft in England would caufe a further increafe of 
riches, as it has done in Holland. 

From Italy 1 have endeavoured to gain a certain ac- 
count of their legal intereft, but am advifed that so 
taking of uie-mosey is allowed by their ponti£|Bal 
laws ; the intereft aow taken there, which is generaBy 
4 per cent, is done only by difpenfation of Pope P||u 
V. and that notwithftanding 00 man can recover in- 
tereft of money there, if the party who fbouU pay it 
can prove he fias not gained the value of the intcieft 
demanded.now let the reader judge whether that prac- 
tice of Holland, and this of Italy, where the Romifli 
churchmen liave (b great a power, who are to take 
cognizance, and may by their auricular confe/TorSy 
of all offences of this kind, the law» concerning j^e 
ule of money in thofe countries being pontifi^ 
do not amount in efiedl to alow flated inter^l^. 
in England. t 

But to deal more ingenuoufly with my opp< 
than he has done with me, I will grant him that m\ 
riches will occaiion in anykingdom a low rate 
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tereft, ind yet that does not hinder but a low dated 
ipteitdby law may be a caufe of riches; for if trade 
be thlt 'which enriches any kingdom, and lowering 
of Lntereft advances trade, which I think is fufficiently 
provedythen the abatement of in tereft, or more pro* 
perly reftraining of ufary, which the antient Romans, 
aaddll other wife and rich people In the world did al^ 
waya drive at, is doubtlefs a primary and principal 
cauCe of the riches of any nation, it being not impro* 
per ID fay, nor abfurd to conceive, that the fame thing 
nraybe both acanfe and an effedl. peace begets plenty , 
znd plenty may be a means to preferve peace ; fear be* 
get$hatred,and hatred fear; the diligent hand makes 
rich^nd riches make men diligent, fo true is the pro- 
verbk^ crefcit amor nummi, quantum ipfapecuniacref- 
' dt/ love we fay begets love ; thefcrtility of a country 
maycaufe the Increale of people, and the increale of 
peofle may caufe thd further and greater fertility of 
a cointry ; liberty and property conduce to the in* 
creafe of trade, an^ improvement of any country ; and 
the increafe of trade and improvements conduce to 
the ifrocuring, as well as fecuring of liberty and pro- 
perty ; ftrength and health conduce to a good digef' 
tion) and a good digeftion is neceflary to the preier- 
vatif n of health andincreafe of (Irength ; and as a per- 
(bn of very great honour pertinently indanced at a 
lare debate upon thisqueftion, an egg is the caufe of 
a hea, and a hen the caufe of aa egg. the incompar- 
able Lord Bacon, in his hiftory of Henry the Vllth. 
fays, p. 245. of that prince as well as other men, 
that his fortune worked upon his nature, and his na- 
ture upon bis fortune; the like may be (aid of nations ; 
the abatement of intereftcaufes an increafe of wealth, 
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and tfaeincrealeof iveahh may ^ufe aftrdier atiatei 
nent of intereft. but that is beft doneby the midwifay 
of good lawiy which Is what I plead for; the corrupt 
nature of man being more apt to decline to vice, thin 
incline to virtue. 

Folio 15. heaffirmsy lands are not ri(en in pur- 
chafe^nor rents improved fince the abatement of in- 
tereft. 

That Khali fay no more to; it is matter of fiift, 
and gentlemen who are the owners of land are the 
befl judges of this cafe ; only I would entreat them not 
to depend upon thdr memories alone, but to com-* 
mand particular accounts to be given them whatfwv 
or fums of money were given forty or fifty years paft 
for any intir^arms or mannors they now know ; aad 
I doubt not but they will find that moft of them will 
yield double the faid fums of mdney ^ow^notwitl^ 
{landing the prefent great preilbres that land lies t«i- 
der, which ought maturely to be confidered whip 
this judgment is made. I rather de^re the enquiry io 
be made upon the grofs fum of money paid, than die . 
years purchafe^ as being lefs fallible, becaufe many 
&rms have been of late years fo racked up in rents, « 
that it may be they will not yield more years porchale 
now, according to the prefent rents, tbin they woidd 
many years paft, and yet may yield double the money 
they were then boc^ibt or fold for^ becaufe the reitts 
were much lefs then*. 

Fol. 15. He impertinently quarrelis at my ll- 
ftance of Ireland, faying I quote It fometimea to prope 
the benefit of a low intereft, and fometimea 
mifchiefof high intereft, which feems to me to bcj 
unfriendly way of prevaricating; for I mention 
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late great improvement of Ireland only, as an acci* 
dentd caufe why our rents at that prcfent fell, and in 
this it appears I was not much mlftaken ; for within 
a few months after I firft writ that treatife, the parlia- 
ment toolt notice of it. then I mention that place 
among others, that pay a high intereft, and are con- 
feqiicntly very poor, if there beany contradiction in 
thh,}et the reader judge, afterwards the gentleman 
puzzles himfelf about finding miftakes in my calcu- 
lation of the increafe of merchants eftatcs, but dif- 
covers none but his own ; fo I (hall not trouble the 
reader about that, all merchants granting me as 
much as 1 defign by it, though fome of them have not, 
or care to obferve the abatement of intereft to have 
been the principal caufe of it. 

FoL 17. Becaufe he cannot anfwer that larg^ 
and pregnant inilance of the effedls of a low interefl! 
whidi Igaveln the cafe of the fugar- bakers of Londo^gu 
and thofe of Holland, which was but one of ahUti> 
d red, which I could have mentioned ; he endeavours 
to fet up another of a contrary effedt, which i$ a 
weak- ridiculous inftance, and nothing to his pur- 
' pofe; for that commodiiy tha^ I mentioned, viz. Ill- 
gar, is a foiid bulky commodity, always in fafhion, 
not confequent to humour, as is that of filk (lock* 
Ings; 1 000 L worth of which may be with lefs charge 
carried to ltaly,than 30I. worth of Barbadoes fugar 
can be fent to Holland. beCdes,the reafon why we. 
of late fent Clk ftockings thither, is accidental, not 
natural, only happening by means of an engine we 
have to weave them, of which they have not yet the 
ufe in Italy, befides wearing things being more eftee- 
med through fancy than judgment, the Italians may 
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have the bxat canity) which U too much Mnongftof , 
to efteemthat which isnoneof theirown making , «e 
we do French vihhaiidSy and the Frenchmen EngfiA 
ooci ; befid^KSy he » miftaken in faying^ we bring die 
filk we make themof from Italy ; for the filk of whid^ 
. we make that commodity isTurkey^ not ItaKan fiUL 

Fol. 1 8. The gentleman begins to be kind, and 
iSnding me oat ofthe way, pretends to (et me rigfar^ 
viz. to inftrudt me, as irfk, what will bring down in* 
terefl:. 

ifty Muldtade of people. 

2^y A full trade. # 

3diy, Liberty of con&ience. 

I anfwer, that Ihave, I think, proved that the a*» 
batement of intereft wiB effed the two former^ aorf 
I tdiink my oppofer is not clear-fighted, if he c^not 
diicem that the latter, in a due and regulated pro- 
portion, muft be a con£eqaent of them . 

I»the next place, the gentleman finding nsf at a 
lofs, as he (ays, for the reafon of our great trUde at 
preienty will help me as well as he can. 

I anfwer, Tho(& latter words ( as well as he can) 
were wellipuc in ; for as yet he has told me no ocws^ 
nor given any (hadow of reafon, which I knew not 
b^iV) and had maturely confidered many years be*- 
fow I wf it the firft treatifc^ 

The reafbns he gives for our prefent greatnefs of 
tiade are; 

Firft> ourcafting off the church of Rome. 

Secondly* The ftatutes in Henry the Vllth'stime^ 
prohibiting" nobl^mens retainers, and makindU^ir^ 
lands liable to* the payment of debts. T^ ' 
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Thirdly^ Thcdifcovrry oftfaeEaft and Wcft-Ia 
dk trades, p. 199 20. 

To hfs firft and fecond realbns Ian(wer, tbatfbofe 
ft^otes of Henry VII, and oorcafiing off the church 
of Rome did long precede onr being any fhtng in 
trade, which began not undi the latter end of Queen 
Elfzi^^beth's reign, and afterwards encreafed in the 
tine of King James and KingChareles I. as we aba* 
ted our intereft, and not otherwife, there being a p^r- 
foD yet living, and but 77 years of age, viz. Cap* 
tain Ruf&l of Wapping, who atflbres me he can re- 
member fince we had not above 3 merchants (hips of 
30c tons, and upwards, belonging to England. 

Secondly, That in Italy where there are nofuch 
ftatocea for abridgment of noblemens retainers, nor 
cafling off the chorch of Rone, there is notwithftand- 
inga very gr^at trade, and land at firom 3; to 40 
yeats purcbafe, which (iifficiently (hews that alow 
interefl is abfolutely and principally neceflary, and 
that the other particulars alone will not do to the 
procuring of thoieends^ ahlioogha low intereft fingly 
does it in Italy. 

To his third reafon, I anfwer, that there are fimie 
men yet living who do remember a greater trade to 
Eafl^Iiidia, and a far greater ftock employed therein 
thao we have now ; and yet we were fo far horn tiiri* 
visgupon it, that we loft by it, and could never lee 
our principal money again ; nor ever did we greatly 
prober upon it, tillourintereft was much abated by 
la WS| nor ever (hall £S{lthe Dutch in it, till our in- 
tereft be as low as theirs, the like^ in a great meafure, 
is trie in onr Weft-India trades^ we never got con- 

D a 




F 



jTJ . O F T R A D E. 

fiderableby them till our kft abatement of i&teitn 
from 8 to 6 per cent. 

Page 3 1 9 2 2 . he labours to prove, that if we would 
have trade to flourifh^and lauds high; we muft mnmu 
^ the Hollanders in their pradice ; wbieh in matter of 
trade I know is mod certain , fo far as they are coiiCf- 
tent with the government of our own country ; and 
the firft and reaidtelt thing wherein we can imitate 
them, is to reduce our intercft of money to a lower 
rate, after the mtmner of our fathers^ and they did it 
before us, which will. naturally lead us to all the o- 
ther advantages in trade which they now ufe. 

I . For if intercft be abated to 4 per cent. who'wiH 
not, thsltcan leave his children any competent efiate 
of X 000 or .2000 1. each, bring them up to wri^ng, 
arithmetic, and merchants accompts, and inftrud 
them in trades, well knowing that the bare ule of 
their money, or the produdt of it in land will fcarce 
keep them. 

3. Muft notaH perfons live lower in expenoe, 
when all trades will be lefs gainful to individuals^ 
tho' more profitable to the public ? 

3. Will it not put us upon buHding asbulky and 
as dieap feiling (hips as they ? » 

4. Will it not bring trade to be fa familiar amongft 
us, that our gentlemen, who are in our greateft coun- 
cils, will come to underdand it, and accordingly con* 
trive laws in favour of it ? 

5. Will not, nay, has it not atready broughtui to 
lower our cuftoms upon our own native commw^ic' 
and maoiifadlures ? 

6. Will it not in time bring us to trag^ 
bills of debt ? is not necefTity the mother of j 
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^Tid tfiat old proverb true, * Facile eft invends ad- 
' dcre ? • there is in my poor opinion nothing condu- 
cible to the good of trade, that we ihall not by one ac- 
ddent or other hit upon, when we have attained this 
foRdamental point, and are thereby necelTitated to fol- 
low a&d keep to our trades (rom generation to ge- 
neration. 

7 . Do we not fee that even as the world now goes, 
* Dies diem docet,' fcarce a feflion of parliament paf- 
fes whhoot making fome good adls for the bettering 
of trade, and paring ofFthe^xtravagancy of thelaw; 
&r \i4iich ends this laft feflion produced three. 

That about the fiJk-throwfters. 

Tbat about tranfportation of hides Scc/and 

That about writs of error. 

8 • Will not the full underftanding of trade, acqui* 
red bf experience, and never wanting to any people 
who make it their conftant bufinefs to follow trade, 
as we muft do when . intereft (hall be at 4 per cent, 
quickly bring us to find our advantage in permitting 
(dl flrangers to cohabit, trade, and purchaie lands a.- 
. mongft us, uponas eafy terms as the Dutch do ? 

Will not the confequence of this law, by augmen- 
tbg the value of land, bring us in^time to regular 
and juft inclofemehts of our forefts, commons, and 
waftes, and making our fmalier rivers navigable? the 
bigheft improvements that thi^ land is capable of: 
and have not thefe laft 5 e years, fince the feveral a- 
batements of intereft, produced more of thefe profi- 
table works than a 00 years before ? 

'Will not the confequence of this law difcover to 
us the vanity and oppofition to trade that feem to 
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be inoiiBy' of oor fiAtnte&^erinfiiBce, (bdi flf tfi4^ 
feUowuigy viz. 

ift, Tfa€ ilatutes of baoknipt, u they site mtm 
«(oJ^ in many caies oioce to the prejudice oflK>iic^ 
dealers than the bankrapt himfelf, by oompeUtng nmtk 
eftieiiiinies to refund money received of thebaakr^fi 
for wares juftly fold and delivered him, long before 
it was poiBib &r the fcUer to diicoyer the buyer to 
be a bankrupt. 

sdiy, Such are out* laws limiting the price lof 
beer and ale to one penny per quart, in^ch bar* «• 
from all improvements and imitation of fi>reigiili* 
quors made of corn, commonly called MiiOly Spruce- 
beer, and Rofteker-beer, which may be and are miUle 
in England, and would occafion the profitable con- 
iumptioh of an incredible quantity of our graan, and 
prove a great additionto his majelfy's reresue of feK* 
id£e, expend sdnindanoe of coals In lotag boiling of 
tho& commodities, imploy many hands in thenaOB- 
fiu9»iie of them, as well as dipping in their traofpor^ 
tation, not only to aU pur own plantatiotts in Ameri^ 
ca, biit to many other parts of the world. 

gdly, Out laws againfl: engrofEng com and other 
commodities, there being no perfbns mcM« beneficial 
to trade in a nation, than engroflers, which will be 
« worthy employment tat our prefeat ufniers, and 
reader then truly ufefid to their country. 

4tfaly , Sudi as are our laws againft exj 
bnllipn lately repealed. 

5thly, Such is the ufeof the law at prefent, which 
takes not only a cuftom, but 1 5 s. per ton excile on 
ftrong beer exported, being thefame rate itpaysWlBii 
ipentat home^ contrary to thepradice of all traAif 
countries* 
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itUjf Soch ore our laws which charge fea-cotls , 

or any of oar native provifions exported, with cnf- 

- tons viz. heef, pork, bread, beer, dec. for which I 

tfank in prudence the door Aould be opened wide to 

kttbein out. 

7.thly, of die like nature is our law impcfing a 
gaiat duty upon our borfes, mares And nags expor« 

tSfl* 

^thljj Such, in my weak o^nton, isdiat branch 
of the {bttute of 5 £liz . that mraieihall ufe any manual 
ootnpation, except he has been apprentice to the 
(ane. 

. 9thiy,Snch, m my opinion, is the law which yet pro- 
hibits the exportation of our own coin; for fince h 
h now by oonfent of parltanienc agreed and found 
by experience of ail underftanding men, to be ad- 
vastageoos to this kingdom to permit the free ex- 
portation of bdlion, I think it were better for us that 
aor ownooia might likewife be freely exported, be- 
caafe by what of it went out, we fhould gain the ma- 
nnfa^hire (the coining) befides the great honour and 
• nqte of magnificency it would be to his majefty and 
tbb kingdom, to have his majefiy's coin current in 
sU parts of the univerfe. 

lothly. Such are all by-laws ufed among thefo- 
ciety of coopers, and other artificers, limiting maf- 
ten to keep but one apprentice at a time; whereas it 
were better for the public, they were permitted to 
keep ten, if they could or would maintain or employ 
them. 

I ithly. Such feem to be many of our laws rela- 
ting to ^fae poor, efpecially thofe againft inmates in 
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city and trading towns, and thofe obliging pariftef 
to maintain their own poor only. 

Page 33. and 24. the gentleman makes a la%c 
repetition of what he had faid before, wherein I ob- 
ferve nothing new but that he fays, the Eaft-India.- 
.company have money at 4 per cent, only becaalc 
men may have their money out when they please; 
which is a miibdee, tho' a fmall one, for the company 
feldom or never take up money but for x certain 
time ; tho' I doubt not but that generous company 
will, and do at mod times, accommodate any perfbn 
with his money before due, that has occaflon to Ve» 
quire fuch a kindnefsof them, altho' they oblige ^ot 
thcmfelves to do it. 

In this tenth particular, at the latter end of page 
•34. he fays, lam mlflaken in my afiertionof the in* 
-tcrefl of Scotland, which upon further enquiry a- 
mongft the Scots merchants upon the exchange, I 
am told is his own roiftake; fo I muft leave that, be- 
ing matter of fad, to thofe that know that country^ 
and its laws, more and better than either of us : laft- 
]y, he concludes, thatwhild I fay the matter in Eng* 
land is fo naturally prepared for an abatement of In* 
terefl, that it cannot belong obftrudled, I propound 
a law to anticipate nature, which is again(l reafon. 

I anfwer, it was the wifdomof our grand-£ithers 
to bring it to what it would bear in theif time; and 
our fathers fonnd the good effedlsof it, and brov^t 
it lower, the benefit of which is fince maniftpfied to 
us by the fuccefs ; and therefore, feeing the matter 
Will now bear further abatement, it is reafpnable |pr 
us to follow that excellent example pf our ancefl<f|al$ 
laws againft nature J grant wpuld be Inefiedual >|||ilt 
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I ntver heard before^ that to help nature were agatnft 
re^on. 

Touching the gentleman's perianal nfledllons u- 
p<^ nie, I (hall fay little; itappeart fuiBclently by what 
I lave written, and hisanfwer. that I am an advocate 
for indaftry, he for idienefs ; it appears likewife to 
thofe that know me in London, who are many, that 
I «n fo far from dcfigning toingrofs trade, that I am 
haftening to convert what I can of my fmall eftate 
that is perfbnal, into real^fappofing it to be my|intere(l 
foto do, before the ufe of money falls, which I con- 
clude cannot long fufpend, and that then the land 
-and houfes moil ri(e; and I doubt it will appear, 
wben this gentleman is as well known as lam, that 
he is more an aforer, than an owner of land or ma- 
. nager of trade at prefent ; my ends have only been to 
ferve my country, which I can with a fincere heart 
declare, in the prefence of God and men : and that 
nothing elfe coold have engaged me into this unplea- 
-Ung cotitroverfy, wherein I have given unwilling o^ 
fence to altmyneared relations, andknewatfirft thati 
mud needs do (6, mod of them being fach as age and 
wifdom has inftrudted rather to be box-keepers than 
gameflers. 

I have before mentioned the judgment of the 
French king and court, but intended not to recite the 
edift, being at large in thelaft treatife ofSir Thomas 
. Culpepper the elder ; yet on iecond thoughts, cbn- 
fidering all mien perhaps may not come to a fight of 
it, and finding the faid cdt€t fb comprehenfiveof the 
whc^e.matter of thiscontroverfy, I have here redted 
it. 

f The king by thefe edid^s had nothing relieved 
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tbe neceflstiet oTube noVAltj, ifhe hai not pro ^ hfc j 
for ufarerty who have ruined many good and an^ 

entlKHifei; iUodlovBSwidittapraiulifefisrTaii^ 
aad checouttCrKB wtdi laiferiea aad ioiMima«itki| 
be feoad the reafeB, vie. ufuriet^ conflituted afigr 
lO or 8 in ite hundred^ did ruin aiany good fiimi^ 
lies, yodrcd tbe tralEcaad conunerceof nerdiat* 
dicet, and made tUlage aod faaadscraftt to be at* 
gieded,iDair|rdeiiriag tbrovgh the eefineTsof a db- 
oeitfbl gaia to live idly in good towaa on tfaiir 
9€iMf father than feo give tbanfidvef, with any 
paiaa |to Uberelart8,or to till orhaahaad their &i- 
heritanoe : for tfaia reaiba^ meaaiaig to invite hk 
ibbjefisto eaciehihemlelvea with anore jnftgajay 

tocoatcpt thtmfe l vc i with more modcrateprdityaad 
to give tbe nobility meaaa to pay their debts ; be did 
forbid all oforyoi: cooftitntloa of rents at a higher 
race than fix poaadfive IhiUinga in tbe handred/ 
The cdia waf verified ia the cc^tofparliameat^ 
which coafidercd that it waa always prejadicial to Ae 
conmonwea^hitp give money to ufiiry ; for it isa 
lerpentwbofebitingiarenot apparent, and yet it is 
fo lenfible, that it pierces tbe very hearts of tbe belt 
families. 

Tbe whote of dbis coatroverfy lies narrowly in 
tbeie two (hort qudBons, viz. will abatement of iQ- 
tereft improve trade i feeonil^, will it advance the 
price of land ? the eolkdive united bodies of the 
government of our own and other lungdoms, es- 
prefly fay it will do both, and experience cfiesalGod 
that fo it will do, and has done in all ages and ia all 
places ; and I never yet met with anyprivateperftp, 
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lmriP«^blbev<erco»€erBedtfiiiiteneftytiutliiu} tks 
igtori#ce or eoDfi^de^ceto ideoy ckher. 

FoTyditGyKiffi? 'with ftcovatryttTonn-^iwiUaffirniy 
«lU perhaps be ici^y tofwcar to it^ thttliiie afatte^ 
flMBt ef intereft i$a knaviih ikfign of the cttizens tm 
ttdarflnoethe|ii(elveSy nviio are coo proud already, and 
thfktii'H g9fis forward it will nnilo all the couatrf 
jgUi^vmn i» Efiglsmd i aaud if oats (peaks with the 
i^ ii(«iflei9i they vritl h^ ready to liim, that this is a 
ftot carried Ois anlf hy noblenso and gmikinen^ 
>vhi^ eftMes ane^ifi Itaiy bv their ovn adranlagCy 
nmi th»t it will fpoU aU As trade of the Id ngdoai» fae^ 
ing^ pcpjoft ftCofie tnAant lo lalbe offjoft one third 
ofjmena eS»teii ihat are perfenai, and add the iaaie 
prppDrtipfi toaU ibchiriiofiBieflaces are neai; which 
ioe^Ce$ if lo iis^veri^ isU the younger, and enrich 
all elder brothers i« EngkuMl : (b that oot of the 
»t«fths €f the gKSMft and vifeil advcrfariea to. this 
ptjneiplei it fxmy be jfiftly concluded, that though 
Aiigly l^ey deny the truth of it, yet jointly they con- 
f49 it, 

,To coochide, tliere is nothing that I have faid, or 
that I think any other can (ay npon this occaiion, but 
was faid m fubftance bdfan by old Sir Thomas Cul- 
pepper, though unknown to ne^ who had an ample 
and clear fight into the whole nature of this principle, 
and thetrueeffedlsandconfeqaencesofit, truth be- 
lt^ always the fame, though Uluftrations may vary ; 
nor can any thing now be objeded againft the mak- 
ing a law for the further abatement of intereft, but 
the fame that was objeded in thoie times wherein 
the formers (latutes pad ; fo that why my oppofer 
flionid cavil at the doing of that by a law in England 



w 



€o OF T'R A D K. 

aov, which be fe ems to like well if it could be dog^ 
I know no real canie, except it be that in truth he» 
}mSt enough to know that a law in England will cer- 
tainly do the woiky as it has done formerly , and in 
confcquencehis own private gain will be retrenched. 

Before I conclude^ I think it neceiTary, for caution 
to my countrymen^ to let them know what efieds 
thefe difcouHes have had on others, when I wrote 
my firft treatife) intereft was in the ifland of Barbadoes 
at 1 5 per cent, where it is fince by an aift of the coun- 
txj brought down to lo per cent, a great fall at onee^ 
and our weekly gazettes fome months pi^ informed 
us, that the Swedes by a law had brought down dicir 
intereA to 6 percent, ndther of which can have aay 
good efiedls upon us, but certainly the contrary, gl^ 
cept by way of emulation they quicken us to provide 
in time for our own good and profpetity . 

I haxre now done widi this cpntroveHy, and theie* 
.in difcharged my duty to my native country ; and 
tho' ignorance, malice, or private. intereft may yet 
for feme time oppoieit, lam confident the wifdom 
of my countrymen will at length find their true and 
general intereft, in the efiabliflunent of fuch a law^ 
which as to my own particular concernments, figoir 
fies not two fiurthings whether they do or not* 
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Concertil ng the relief and employment of the poor. 

THIS is ft calm fubjed^, and thwarts no common 
or private interdl amongft us, except that of 
the common enemy of mankind , the devil ; fo 
I hope that what (hall be offered towards theeffeding 
of fo univerfal acceptable a work as this, and removal 
of theinnomerabk inconveniences, that do now, and 
have in all ages attended this kingdom, through defeat 
offoch provifion for the poor, will not be ill taken, 
ftlthb'the plaifterat firfteflaydo not exadlyfitthe 
fore. 

In thedifcourfe of this fubjedb^ I (hall BrR affert 
fofbe particulars, which I think are agreed by comEmon 
confent, and from thence take occafion to' proceed to 
what is more donbtfuK 

1 . That our poor in England have always been in a 
mod fad and wretched condition, fome ^mifhed for 
want of bread, others ftarved with cold and nakednefs, 
and many whole families in all the out-parts of cities 
and great towns, commonly remain in a languifhing^ 
nafiy,and u&lefs condition, uncomfortable to them* 

' felves, and unprofitable to the kingdom, this is con- 
feiTed and lamented by all men. 

2. That the children of our poor bred up in beg- 
gary and lazinefs, do by that means become not only 
of unhealthy bodies, and more than ordinarily fub- 
jeift to fo many loathfome difeafes, of which very 
many die in their tender age, and if any of them do 
arrive to years and (Irength, they are, by their idk 
h^ts contracted in their youth, rendered for ever 
afier indifpoTed to labour, and ferve but to ^ock the 
kingdom with thieves and beggars.. 
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3. Thtt if our in^otent poor were provkkd fir^ 
and thofe of both (exes and all ages that can do aay 
wmk efnmfluad, aApfeyed,itwotddredoaod Catt^ 
Bondited of tfaonfrndtof poinkki per aimam to Ae 
plUic advantage. 

4« That k iso«r Aoty to God and nature^ fi> t» 
pfovide for, and empkof the poor. 

f » That by fo doinf one of the great fias^ far 
Hhfeb diis hmd ooght to mourn, w^i be removed* 

6. That ODrforefcthers had piods intentions «ck 
tnurdi thia good worib, as appeara by many Aatvta 
made by them to this purpofe. 

7* That there are plates in the world, wherein 
d|e poor are fi> provided^ for, and" employed)^ aa in 
Holhmd,Hunboroiigfa', New-England, and others, 
and as I am informed, now in tiie city of Fari^. 

Thtts br we all agree: thefirft queftion then that 
naturally occurs, is, 

Qoellioa f • how comes it so paft that in Englflttd* 
we do not, nor ever did, comfortably maintain ^A 
empby oar poor ? 

Ithe common anAv«rs tei this queftion are two. 

I* ThaiJOQrfaws to ihb purpofe are as good atf 
any in the worlds but we fail in the execution. 

jl. That formerly in the days of our pious ancef- 
tors the work was done, but now charity is deceafid^ 
and that is the reafon we fee the poor &>, oeglededo* 
now they are. 

Inboth which aniwers, I humbly conceWci theil^ 
k€k is mlftdLen for thecaufe; for though it can 
beJenied, but there has been, and is, a great fiiili 
in the executioa of thofe tbttttes which relatc«0 
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poor, yet 1 hfff the caofeof cfaorfflilore, has b«enoc- 
cafioaed b^ddbdi of die laws themfilvn. 

For otiierwife, nbatis tkc ve$tvn tfaat in our btr 
times of confoficm and $\psnMnmj wliersia tfanoft 
every party in the nation, at one tiaic eir other, took 
their turn at the helm, and ai bad thatbampaft, tbofe 
lawsy to dKier by> that none of them couid, or ever 
did, conduA the poor into a harbour of fecurity t» 
them, and profit for the MngdoM, iv e.^ none' fadSi* 
ciendymaintarned the impotent, aind employed the 
indigent amongftns: and iftfai^was never done ill 
any age, nor by any fore of meawhatlbever in this 
kingdom, who had dienie of dioiclaws aowiA'force^ 
it (eems to me a very ftrong argtnaeat that it never 
coald, nor ever will be done by thofe laiv«, and that 
confequently fthc^defedt lies m the bars themlelves, 
Botin the men,], e. diafe ^t Aonld put them in 
execotion. 

As to the fecottd anfttwr to the aferefaid'qaefliron>^ 
therein want of charity is a(fignedfor another eaafe 
why the poor are now jfb much neglected, I think k is 
a fcandaioaa ungrounded accufadon of our contem** 
perarie8,e3ieeptin relation to buiMingof eharches, 
whichlconfe^Uits-generstion isnotfo propenfeto 
as former have been, fermoft that I converie with, 
are not fo mueb troubled to part with their money, 
as how to pfeee it, that it may dogood, and not hurt 
to the kingdom: for, if they give to the beggars in 
theftreets^ or at thdr doors, they fear they may do 
hurt by encouraging that lazy unprofitabfe kind of 
Kfe} an4if ^ey give more than their proportions m 
their re(|»eAivepariflies, that, they fay, is but giving 
to ttie rich, for the poor are not fcton work thereby. 
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nor have th^ more given them; bbt odly their rkfi 
neighbours pay the lefs. and of what was given in 
churches to the vifited poor^ and to fuch as were 
impoverifhed by the fire ; we have heard of ib many 
and great abnfes of that kind of charity , thatrooll men 
are under fad difcouragements in relation thereto. 

I write not this to divert any man from works of 
charity of any kind: he that gives to any in want 
does well ; but he that gives to employ aild educate 
thepoor^ fo as to render thetn ufeful to the kingdom, 
in my judgment does better. 

And her^ by the way, not to leave men at alofs 
how to difpofe of what God (hall incline their hearts 
to give for the benefit of the poor, I think it noc Im- 
pertinent to propofe the hofpitals of this cityi and 
poor labouring people that have many children , and 
)nake a hard (hift to fuftain them by their indufiry, 
of which there are multitudes in the out-p^rts of this 
city, as the beft obje^s of charity at prefent. 

But to return to my purpofe, viz. to prove that the 
wantof charity that now is, and always has been, in 
relation to the poor, proceeds from a defed in our 
laws, ask any charitable minded man as he goes along 
the ftreets of London, viewing the poor, viz. boys, 
girls, men, and women of all ages, and many in good 
health, &c. why he and others do not take care' f2>r 
thefetting thofe poor creatures to work ? will he not 
readily anfwer, that he wifhes heartily it could be 
done, though it cod him a great part of his eftatf , but 
he is but one man, and can do nothing towar^^ it } 
giving them money, as has been faid, being IfK to 
bring them into a liking and continuance in thajl^iray.. 

The fecond queftion then is^ ^ • :• 
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Qucftion 2. Wherein lies the cfTcdl of our prcfcnt 
laws relating to the poor ? 

I anfwer, that there may be many ; but I flial! 
here take notice of one only, which I think to be 
fundamental^ and which unaltered, the poor in p]n- 
gland, can never be well provided for, or employed; 
and that when the faid fundamental error is well a- 
mended, it is almoll impoflible they (hould lack citiier 
work or maintenance. 

The faid radicalerror lefteem to be the leaving it 
to the care of every parifli to maintain their own 
poor only ; upon which follows the fhifting off, fend- 
ing or whipping back, the poor wanderers to the 
place pf their birth, or lafl abode ; the pradice of 
which I have feen many years in London, to fignify 
as much as ever it will, which is juft nothing of good 
to the kingdom in general, or the poor of it in par- 
ticular^ tho' it be fometimes by accident to fome of 
them a punifliment without effedl ; I fay without 
effcifl, becaufe it reforms not the party, nor difpofes 
the minds of others to obedience, which are the true 
ends of all punidiment. 

As for inftance, a poor idle per (on, that will not 
work, or that no body will employ in the country, 
comes up to London tofetup the trade of begging, 
fucb a perfon probably may beg up and down the 
flreets feven years, it may be feven and twenty, be- 
fore any body asks why (he does fo, and if at length 
{he has the ill hap in fome paridi, to meet with a more 
vigilant beadle that one of twenty of them are, all 
he does is but to lead her the length of (ive or fix 
houfesinto another pan(h, and then concludes, as his 
maftcrs theparifliioners do, that he has done the part 
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of a mod diligent officer : but fuppofe he (liouUjner 
go further to the end of his line^ which is the esdnf 
thelaw^and the perfed execution of his office ; that 
is, fuppofehe (hould carry ^his poor wretch to a jaftlcd 
of the peace, and he (hould order the delinquent to be 
whipt and fen t from parifli toparifli, to the place of 
her birth or laftabode^ which not one juftice in twenty, 
through pity or other caufe, will do; even this is a 
great charge upon the country, and yet the bufinefs of 
the nation itfelf wholly undone ; for no foon«r does 
the delinquent arrive at the place afligned^ot lor 
(hame or idlenefs (he prefently defertsit^ajira wanders 
diredlly back, or fome othei* way, hopi^ for better 
fortune, whilft the parifhto which (heis fen t, knowing 
her a lazy and perhaps a worfe qualited peribq, is as 
willing to be rid of her, as (he is to be gone from* 
thence. 

But if itbe retorted upon me, that by myowa coa- 
fedion, much pf this mifchief happens by the noo, or 
ill execution of the laws ; I fay, better executioa thalb 
yon have feen you muft not expefl ; and there was 
never a good law made that was not well exesuiedy 
the fault of the law caufing a failure of execution, it 
being natural to all men to u(e the relhedy next at 
hand; and reft fatisfied with (hifting the evil from 
their own doors ; which in regard they can foeafily 
do, by threatning or thru fling a poor body out of the 
verge of their own parifh, it is unreafonable Sftd in 
vain to hope that it ever will be otherwile. 

As for the laws againft inmates, and emp< 
the parifhioners to take fecurity before rae^| 
any poor pcrfon to inhabit amongft thein';lli 
fhey yrere prudent conftitutions at tha H»ei 
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. Tsrcvc made, and before England was a place of trade, 
and may be fo dill in fome countries; but I am fure 
in cities and great towns of trade they are altogether 
improper, and contrary to the pradlice of other cities 
and trading towns abroad, the riches of a city, as of 
a nation, confiding in the multitude of inhabitants; 
and if fo, you muft allow inmates, or have a city of 
cottages, and if a right courfe be taken for the fuften- 
tation of* the poor, and fetting them on work, you 
need invent no ftratagems to keep them out, but ra- 
ther to bring them in. for the refort of poor to a city 
or nation well managed, is in effeft, the conflux of 
riches to that city or nation ; and therefore the fub* 
tie Dutch receive, and relieve, or employ, all that 
come to them, not enquiring what nation; much lefs 
whatparifh they are of. 

Queflion 3. If the defeft be in our laws, how 
fhall we find a remedy that may be rational and con- 
fident ? this I confefs is a hard and difHcult quedion, 
it is oneof the Ardua Regni, and may very well de- 
ferve the nioft deliberate confideration of our wi fed 
councellors. and if a whole fcflion of parliament 
were employed on this fingular concern, I think it 
would be time fpent as inuch to the glory of God 
and good of this nation, as in any thing that noble 
and worthy patriots of their country can be enga- 
ged in : but feeing I have adventured thus far, I 
(hall humbly proceed to offer fome general propo- 
fals that have a tendency towards the efFec^lIng this 
great work, which being ferioufly thought of and de-. 
bated by wifer men, maybe capable of fuch meliora- 
tion as-may render them In a great meafurc efFeflual 
to the" kingdom in general ; altho'at prefent, to pre- 
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vent that common objediony that great muutieas 
are dangerous, I (hall only propofe them to be C3C* 
perimented in thefe parts of the kingdom, which are 
the vitals of our body politic, which being once made 
found, the cure of the reft will not be difficult. 

Proportion i . firft then I propofe, that the city 
of London and Weftminfter, borough of Southwark, 
and all other places within the ufual lines of commu- 
nication^ defcribed in the weekly bills of mortaSty, 
may by adl of parliament be afFociated into one pro* 
vince or line of communication for relief of the poor* 
3. That there be one aflembly of men, and (bch 
as they (hall from time to time appoint and depute, 
entrufted with the care for, and treafure of all the 
poor within the (aid pale or line of communicatioa. 

3 . Tjiat the faid alTembly be incorporated by a£b 
of parliament, with perpetual fuccefTion, by the name 
of fathers of the poor^ or fome other honourable and 
fignificant title. 

4. That all con(bbles, churchwardens, Qverleerf, 
or other officers in all parithes, within the faid line, be 
fubordinateandaccountabletothe faid fathers of the 
poor, and their deputies for^ and in all things relating 
to the poor* 

5 . That the faid (athers of the poor may have \U 
berty to afTefs and receive into common treafury, for 
relief of their poor, fo much money from every pari(h 
as they yearly paid to that purpofe any of the- three 
years preceeding this con(litutiou^4Uid to compel the' 
payment of it, but not of more. 

6. That the faid fathers of the poor aftd tfaiir de- 
puties, may have very large and fufficienf pqiimjaidi 
things relating to the poor, andparticuls^jy ^^^UMlf^^ 
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attd receive the charitable benevolence of £lll perfons 
oBce every Lord*s-day in every parilh church, and in 
atty other meeting of pioos chriftians, and at any o- 
ther time or times which they fhall think fit. 

7. That thefaid fathers of the poor, and fach as 
tliey (hall authorize, may have power to purchaie 
lands^ ereA and endow work-houfes, hofpitals, and 
heufes of corre^ion, and to exerclfe all other powers 
relating to the poor, that any number of justices of 
the peace now may do, in their quarter feflions or o- 
therwife. 

8. That the faid fathers of the poor may have 
power to fend fuch poor beyond the feas as they fhall 
think fit into his majefly's plantations, taking fecu- 
rtty for their comfortable maintenance during their 
fervice, and for their freedom afterwards. 

9« That the faid fathers of the poor may have 
power to eredl petty banks and lumbards for the be- 
nefit of the poor, if they fhall find it convenient, and 
alfo to receive the one half of what is paid at all the 
doors of play-houfes and have the patent for farth- 
ings, and tii]do whatever elfehis majedy and the par^* 
Hament fhalt^thinkfitto rec(ftnmend to them, or leave 
to their difctetion. 

* lO. That the treafure that (hall be coUefted for 
^s purpofe be accountedfacred, and that it be felony 
to mifapply, conceal, lend, or convert it to any other 
«fc o# purpofe whatfotfver, i:' 

1 1 . That there be no oaths, or other te(ls, im-. 
pibfed upon the faid fathers of the poor, at their ad- 
mi fiion, to bar out nonconformifts, amongd whom 
there will be found fbme excellent inflruments foe 
tKis good work; and fuch as will conftantly attend it; 
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for if they be kept out, the people will be cold in their 
charity, and in their hopes of the facccfs. 

J 3* That the fatd fathers of the poor mty cotiftant^ 
ly wear fome honourable medal, fnch as the king and 
parliament (hall devife, befides the green fiaff which 
is now ufed in London to foch like pnrpofes (butts- 
pon extraordinary days only) to denote their audio* 
lity and office, at all timeS| and in all phures, after 
the manner of the habits in Spain, or rather, as have 
all the familiars of the inqoifition in moft RomiA 
countries, with admirable cffedl, though to wickcA 
pvrpofe; the confequence whereof will be, that the 
nid fathers of the poor being numerous, and difper* 
fed by their habttationa and bnfinefs, into moft parts 
of their province, will readily fee any negledls <^of&* 
cers, and as eafily redrefs them ; the medal which 
they wear about them being a fufficient warrant to 
command obedience from all parilh officers wherever 
they come, although their perfons be not known 
there. 

1 3 . That the faid fathers of the poor may have 
liberty to admit into their fociety, and into aii powers 
and privileges equal with them, any p^ftns that are 
billing to ferve God,'their king, and Country, in. 
this pious and pvUic work, the perfons defiring to 
be fo admitted, paying at their admiffion xooi. mt 
more, into the poor's treaiary, as a demonftration 
of the fincerity of their intentions to labour hi and 
cultivate this moft religious vineyard, this I only of- 
fer becaufe the number of thefaid fathers of the poar 
hereafter mentioned, may be thought rathA too (fH 
than too many. 

1 4. That the faid fiithers of the poor, btfidci die 
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authority now exercifedby juftices of the peace, may 
bavelbme lefsfimited powers given them^in relation 
to the pnnifliment of their own^ and parifh-officers, 
by pecuniary muld;s for the poor's benefit in cafe of 
ne^e^^ and otherwife as his majefty and the patlia- 
laent fbali think fit, 

15. That the faid fathers of the poor may have 
ffeedom to fet the poor on work ^boat whatfoever 
flUanufa^liire they think fit^ with a non obilante to all 
patents that have been or fhall be granted to any 
private perfon or perfons for the fole manufadliire 
of any commodity; the want of which privilege, I 
have been told^ was a prejudice to the workhonfe at 
GkrkenweU, in their kte defign of fetting their poor 
children about making of hangings. 

1 6< That all vacancies, by reafon of death, of 
tny of the faid Others of the poor, be perpetually fup- 
plied by election of the furvivors. 

Queft. 4. thefourthi^ueilion is,whaflia]} bethe 
peribns entrufied with fo great a work, and fuchex- 
cefs of power ? 

This is a qoeftion likewife of fome difficulty^ and 
the morein regard ofour prefent difiTerences in reiigi- 
9^1 but I fii^ anfwer it as well as I can. 

In general I fay, they muft be fiich as the people 
mud have ample fadsfadlion in, or elfe the whole 
. defiga will be loft ; for if the univerfality of the peo- 
ple be not fatisfied with the perfons, they will never 
part with their money ; but if they be well fatisfied 
therein, they will be miraculoufly charitable. 

Qiiefll 5. This begets a fifth queftion, viz. what 
tort of men the people will be moft fatisfied with ? 

J anfwer, I think in none Co well as fuch only as 
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A common hall of the liveryttieivof London (hall make 
choice of J it being evident by the experience of many 
ages, that the (everal corporations in London are 
the bed adminiftrators of what is left to charitable 
ufes, that have ever been in this kingdom ; which is. 
manifeft in the regular, jufl, and prudent manage- 
mentt)f the hofpitals of London, and was wifely ob« 
fcrved by Do6tor Collet, dean of St. PauPs, that pro- 
dent ecclefiaflick, when he left the government irf* 
that fchool, and othergreat revenues afligned by him 
for charitable ufes^ to the difpofition of the mercert- 
compafiy. 

Objeft. But here it may be objeded, that conntiy 
gentlemen, who have power in places of their re£- 
dences, and pay out of their large eflates cooGderable 
fums towards the maintenance of their poor^ within 
the afore-limited precindls, may be juftly ofFertded if 
they likewife have not a fliace in the diilributjV>n of 
what (hall be raifed to that Jforpofe. 

Anfw. I anfwer, the force of this objedlion [may 
be much taken ofFif the city be obliged to chuff but 
a certain number out of the city, as fuppofe fevlcnty 
for London, ten out of South wark for that borolngb> 
twenty for Weftminfter : this would beft fatisfy^tbe 
people, and I think do the work, but if it be thouwht 
too much for the city to have the choice of any m^pe 
than their own feventy, the juftices of peace in th^ 
quarter fefllons may nominate and appoint their o^ 
number ofperfons to affift for their refpeftivc juri| 
di<5lions, and fo to fupply the vacancy in cafe 
death, &c. but all muft be conjunctive^ biftfcebodj 
politic, or the work will never be done. 

Qued. 6. The Ikth queflion is^ what will be tl 
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advantage to the kingdom in general, and to the poor 
in particular, that will accrue by fuch a fociety of men^ 
more than is enjoyed by the laws at prefent ? 

I anfwer, innumerable and unfpeakable are the be- 
cefits to this kingdom that will arife from the conful- 
tations and debates of fuch a wife and honed council, 
who being men fo elected as aforefaid, will certainly 
confcientioufly ftudy and labour to di fcharge their truft 
inthisferviceofGod, their king, and country. 

1 . The poor,of what quality foever, as foon as they 
art met with, will be immediately relieved, or-fet on 
work where they are found, without hurrying them 
fr^om place to place, and torturing their bodies to no 
purpofe. 

2. Charitable- minded men will know certainly 
where to difpofe of their charity, fo as it maybe cm- 
ployed to right purpofes. 

* 3 . Houfe-keepers will be freed from the intolerable 
incumbrance of beggars at their doors. 

4. The plantations will be regularly fupplied with 
fervants, and thofe that are fent thither well provid- 
ed for. 

5 . The faid ailembly will doubtlefs appoint fbme 
of their own members to vifit and relieve fuch as are 
fick, as often as there be occafion, together with poor 
labouring families both in city and fuburbs. 

• 6. Poor children will be indrudled in learning and 
arts,and thereby rendered ferviceable to their country, 
atid many other worthy adls done for public good by 
the joint deliberation of fo many prudent and pious 
men, aflifted with fuch a power and purfe, more than 
can be forefeen or exprefled by a private perfbn. 
yueft^ . The feventh quoftion may be, what (hall 
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all the poor of theie cities and constrlesi beiag very 
numerous, be employed about? 

This queftion will be anfwercd bed by the faid ai^ 
lembly them&lves, when they have met and coafblt- 
ed together, who cannot be prefumed deficieat of in* 
vention to fet all the poor on work, efpecially fine* 
they may caCly have admiraUe precedents from the 
pradice of Holland in this particukr,andhavealftady 
very good ones of their own, in the orders of their hoT* 
pitals of Chrift-churcb and Bridewdl in London . the 
girkmay be employed in mending the dothea of the 
aged, in fpinniag, carding, and other linen mannlac- 
tures, and many in lewiag linen for the EsKchaage, or 
any houfe- keepers that will put out linen to the ma- 
trons that have the government of them* 
. The boys in picking okam, making pins, ratpmg 
woody making hangings, or any other roanufa^reof 
any kind, which whether it turns to prefent profit or 
not, is not much material, the great bofinefs of the na^ 
tion being firft but to keep the poor from begging and 
(larving, and enuring fach as are abk to kbour and 
difcipline, that they may be hereafter ufeful members 
to the kingdom, but to conclude, X fay the wifefi man 
living by himfelf cannot propc^e or imagine fuch exr 
cellent ways and methods as will be invented by the 
united Svifdom of (b grave an alSembly. 

Thelittingofthe faidailembly,! humbly conceive, 
ought to be, de die in diem; the quorum not more than 
thirteen : whether they (hall yearly, monthly or wedc- 
ly, chufe a prefident ; how they (hall diftribnte the^ 
felves into the feveral quarters of the comrhuiricatiiilg 
what treafurers and other officers to employ,:aM 
where^ and haw many; vriU bed be determinedly 
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themfelves, and that without difficulty^ becaufe many 
that will probably be merabers of the faid aflembly, 
have already had large experience of the government 
of the bofpitals of London, the manner of eledion of 
the iaid£ither8 of the poor, I humbly fuppoTe^ can* 
not polGbly be better contrived, than after the fame 
way by which the Ead-India- company chufe their 
commi ttecy which will prevent die confuiion , irregnhi* 
rity^ and incertitode, that may attend the election of 
voices^ or holding up of hands, efpedally becaufe the 
pet fens to beeledted at one time will be very many, 
the faid manner propofed is, every elector, viz. every 
liveryman, to bring to Guildhall at the appointed day 
for eiedllons, a lift of the ^ole number of perfons, 
fuch as he thinks fit to be eleded, and deliver the 
fame openly unto fuch pcrfons as the Lord*mayor, 
Aldermen, and Common- council-men, fliall appoint 
to make the fcrutiny. feven, or ten days after, as fliall 
be thought fit,at another common hall they may declare 
who aretheperfonsdeAed by the majority of votes. 
If it be here objeded to the whole purpofe of tint 
treatife, that this work may as well be done in dl6an€t 
parifhes, if all parifhes wtre obliged to build worit- 
houfes, and employ their poor therein, asDorcfaeflcr 
and fome others have done wi th good (nccefs. 
. I anfwer,dttt fuch attempts have been made in ma- 
ny places to my knowledge, with very good intents 
and (Irenoous endeavours; but all that ever I heard of, 
proved vain and inefifednal, as I fear will that of Cler- 
kenwell, except that iingk inftance of the town of 
Borcbefler ; which yet figmfics nothing in relation to 
the kingdom in general, becsufe all other places can* 
QOt do the like: nor does the town of Dorcbeftercn* 
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tertatn any bot their own poor only, and whip amy 
all otberi ; whereas that which I deftgn ii to propole 
fbchafoundation as fhail be large, wife, hooefl, and 
TichenODgbtomaintainandeniployallpoorthat cpme 
within the pale oftheir communication, withonfen- 
quiringwheretheywerebom,orlaAinhabitedi which 
IdareaSrro with hamility (that Dothingbutanarlqnal, 
oratlrall fuch 3 provincial purfecan fowell do, oor 
any perfoniintlua kingdom, bucfDch only as Ihallbe 
pcked oat by popular eleAion for the reafon before 
alledged, viz. that in my opinion three fourthi, at 
lead, of the flock mufl iHue from the cbarity of the 
people, aildoubt notbutitwilltoagreater propor- 
tion, iftheybe fatislied in the managers ofit; but 
if otherwife, not the fortieth, 1 might fay not the 
hundredth part. 

I propofe the majority of the faid bihers of the 
poor to be citjzens,( tho' I am nonemyfetr,) becBnfe I 
thinkagreatlhare of the money to be employed, nuft 
and will come from them, ifeverthework be well dont, 
n alfo becanfe the inhabitanti are neareil the centre of 
tbeirbulinefa, and theybeft acquainted with all atfairs 
of this nature, by their experience in the government 
ofthebofpitali. ' 

Earneftly to deGre and endeavour that the poor of 
England Ihould be better provid'-d for :ind cniploycct, 
» a work that was much ftudied by my dfctaftd fa- 
th«; and therefore tho' I be as ready id confefs, U 
any fhall be to charge me withdifsblit 
model of lawi for this great affair, yet 1 hi 
ingenioua will pardon me for endcavouriri^ 
aim towards it,linceitii fomncli tny duty, 1 
this porticolar I iliaU be carefiU to perform, tt 
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be tooremlfs In others, as (hall appear by more vifible 
and apparent demonftrations, if ever this defign, or 
any other that is like to effedt what is defiredj^ fucceed. 
]Sow I have adventured thus far, I (hall proceed 
to pubiifh my thoughts and obfervatlons concerning 
fomc other things that have relation to trade, which 
I do without any purpofe or defign, faveonly to give 
occafion to my countrymen to be difcourfing and me- 
ditating upon thofe things wliich have a tendency to 
. public good, from whence, thu' ny fuggeftions (hould 
be miltakes, probably fomc gcoti . ^^Iv^ may enfue, 
and therefore the ingenuous, 1 kn /W^tho* i hey may 
differ from me, will Hot blame no to? ti^c ukcmpt, 

CHAP. III. 
Concerning the CoMr.-.Nii:^ of ^• euct. .snts. 

Companies of merchants a^-e of tvc foits, viz. 
companies in jointftock, i. :h '^^''y• r'afl-India- 
Company, the Morea Company , w Nicr. : ? a branch of 
theTurkey Company, and the G'vc; L. J e'oTipsny, 
whichisa branch of the Mufcovis-Co' p . ) . ; t! mo- 
ther forts are companies who tiaJ^j . n jr a jS^int 
ftocJt,butonly areunderagovernniOiun-.J • c.;r.J inon, 
fuch are the Hamborough-Compun} , cl..? J isrl^c}- 
Company, the Eaftland-Compai.y^ t;. Mufco i.;- 
Company. 

It has for many years been a 'iioot- c^C(\ ulc^^er 
any incorporating of merchants h^ fo*- ju iio \ od 
or not. 

For my own part lam of opinion , 

Tp That lor countries, with '. 'ihisMaicil-'haf 
'i,t .i-iUace, uor can have any \ . jii>»- jf ihejr dif- 
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______ larity, or oon-comniuiiicaiion with ibe 

princes of Chriftcnilom, &c. vhere tbeie it ■ necefEty 
r of maintaining fotees and forta, (fodi at Eafl^India 

I and Guinea) companies of mcrcfasnts areabfolatety 

• ' neceJTary, 

i s-ltTccms evident to me, ihatthcgreateft partof 

tbofe two trades ought,ferpDblJc good, tobemana- 
g;d by joint flock. 

3. It i squelli on able tome, %bether any other'com- 

f. panyof raerchanisareforpoblicgoodorbnrt. 

I 4. 1 con elude, however, that all reftriaiont oftrade 

arc nought, and confequently tbat no company whst- 
foevcr, whether ihcy trade in a joint (lock, or under re- 
gulation, can be for publicgood, except it maybe caTy 
f for all, or any of hisMajefty'tfubjeflitobeadmitted 

k into ail oranyofiliefaidcompaniM, ataDytiiiie, for 

P' a very inconlidcrabic line; and that if the fine exceed 

aol- including all charges ofadniiGon, itit too nocb, 
'l and that for thefe reafoni. 

J, Becaoff the Dutch, who thrive beft by trade,and 

have the forcll (ulcs lo thrive by, "admit not only any 

' of iheir own people, buteven Jew»,aBd all kind ofali- 

! ent,tobe free of any of thdr focictiet of merchants, 

orany of their cities or town* corporate. 

i 3,Nothinginthc world can enable DStocopewtth 

theDii'chi:' ifivitjJ. .iMiiincr-afcofhanJsandllock, 

; whicli i : ■;- ' 1 ■■''- iiiion wlUdo; nuny handt and 

rauch llcck aeivit' J- i-tcf Itiryto the prolperiiy of tny 

trade, J3 men and n'.oucy to uirfare. 

3^ !;.;veiiiiopretcnceof inygOQd ti 

I' bycor.p;iiip»Jt>utonlyo.-d,-randreguUt: 

*. «ttd if :i..tbcprdcrved (wl .'h the admiCIiaa^ 

I that v.tl comeiaaiMfubitilr to tlieregul 
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not prejudice) all the good to the natio. 
hoped for by companies, is obtained. 

, 4. The Eaft-land, befidcs our native co 
confumc great quantities of Italian, Spanif 
and French commodities, viz. oil, wine, * 
fuccads, (hoomack, &c. now in regard our ca^ 
try merchants of England arc few, compared win* . 
Dutch, and intend principally that one trade, out anc. 
home, and confequently are not fb converfant in the 
aforefaid commodities, nor forward to adventure np« 
on them, and feeing that by the company's charter our 
Itaiian,Spani(h,Portugal, and French merchants,who 
underftand thofe commodities perfedly well, are ex* 
eluded thofe trades, or at lead, if the company will 
give them leave to fend otit thofe goods, are not per- 
mitted to bring in the returns; it follows, that the 
Dutch muft fupply Denmark, Sweden, and all parts 
of the Baltjck, with mod of thofe commoditi^; and 
fo it is in faft. ' V ^ 

5. The Dutch, tho* they have no eaft-land-compa- 
nies, yet have ten times the trade to the eadern parts 
as we; and, for Italy, Spain, and Portugal, where we 
have no companie8,%e have yet left full as much, if 
not more trade, than the Dutch, and for RufGa and 
'Greenland, where we have companies, (and I think 
eilablifhed by ad or^idls of parliament) our trade is in 
effe(ft wholly I^ft, while the Dutch h^ve, without com«* 
panics, iocreafed theirs to above forty times the bulk 
o( what the refidue of ours now is. 
From whence may be inferred, 
I . That reftrainedlimited companies are not alone 
fufficknt to preferve and increafe a trade. . 
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the n'cfcliant, that they would beat the merchant 
wholly out of the trade. 

I anfwer, Firft, we fee no fuch thing in Holland, 
nor in the open trades, viz. France, Spain, Portu- 
gn!, Itjiy, and all our 0wn plantations; neither can 
that w^ll he; for to drive a retail trade to any pur- 
pole, requires a man's full ftock, as well as his full 
attendance, and fo does it to drive the trade of a 
merchant, and therefore few can find ftock and time 
to attend both; from whence it follows, that of the 
many hundreds which in memory have turned mer- 
chants, very few continued long to follow both, but 
commonly after two or three years experience, be- 
took themfelves wholly to merchandizing, or retur- 
ned to the (ble exercife of their retail way; but whether 
.they do, or do not, concerns not the nation in gene- 
ral, whpfe common intereft is to buy cheap, whate- 
ver appellation the feller has, whether that of ameer 
merchant, gftKleman , or a (hop-keeper. 

Objeft. 3. If (hop-keepers and other unexperi- 
enced perfons may turn merchants, &c. they will 
through ignorance negleft buying and fending out 
ournativemanufa6tures,and will fend out our money, 
or bills of exchange, to buy foreign commodities, 
which is an apparent national lofs. 

I anfwer, That (hop-keepers are, like all other 
men, led by their profit, and if it be for their advan- 
t.i{»e to fend out manufadures, they will do it without 
forcing; and if it be for their profit to fend over 
money or bills of exchange, they will do that, and fo 
\viii merchants as (bon and as much as they. 

'"^bj'^ft. 4» If ftig^ be admitted, &c. what do we 
•' our fjven years fervice, and the great fums 

F 
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of money our puenii gaveto bind as appnnticM to 

metcbijiti, tec. and who will hereafter bind hi* fa 

toamerchant^ 

I anfwer. The end of ferrice, and giving of money 
with apprentice*, I have alvayi underftood to be rhe 
learning of the art or fcience of merchandizingt do' 
the pDTchafmg of an immunity or monopoly to the 
prejudice ofour conn try : and thatit it fo, iicvident 
from the praAice, there being many guieral mer- 
chants tiiat are free of no particnlar company, who 
<an have ai targe fnms of money with apprentice*, 
as any others that ace free of one or more particulai 
companies of merchants; and many merchants that 
. are fret of particular companies, to whom fev will 
giTc any conCderable fomt of money with apprenii- 
ees, the proportion of money given with apprentices 
not following the company nni<?rch:irit it free of, but 
the condition of the mailer, ^s to his more or leA 
reputed sldll in his calling, thriving, or. going bKk- 
ward, greater «r leiter trade, wdlor ill govcromciii 
of himfelf and fiimily, &c. 

Objefl. 5. If all IhoulJ he aJmirrcJ on fuch eafy 
terms, will not that be manifclt injuliicciotlie com- 
panies of merchants who by ihtnilclvcs or predecef- 
fotj have been at great disburfcniciKs to pure hafc pri- 
vileges and immunities atiroad, as ihc Turkey<c4m- 
pany, andtheHambargh-compciny liJvedoncJP 

I anfwer, That I am yet 10 learn that any Winpn- 
ny of merchants not trading with a joini (lock, fiii': 
as the Turkey, Hamburgh, Murcovia, and fiAIarJ 
compatiies, ever purcbafed ilicirprivilrgcs, « |iuil: 
■ and maintained fort!, caillcs, or failoiij 
any wan at tbalrownchaigc; but iKnll 
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key-company do maintain an ambaHador and two 
.^onfuls, and are foroctimes necefTitatcd to make prc- 
fents to the Grand Segnior, or his great officers ; and 
the Kamborgh-coropany are at fome charge to main- 
tain their deputy and minifter at Hamburgh; and I 
think it would be great injulHce that any fhould trade 
to the places within their charters, without paying 
the iame duties or levations towards die company's 
charge, as the prefent adventurers do pay; but I know 
not why any fhould be barred from trading to thofe 
places, or forced to pay a great fine for admiflion, 
'that are willing to pay the company's duties, and 
fubmitto the company's regulation and orders in o- 
ther refpedls. 

Objed. 6. If all may be admittei) as aforefaid, 
then fuch numbers of (hop -keepers and others would 
come into the (bciety of merchants, as would by the 
majority of votes fo much alter the governors, depu* 
ties, and ailiftants, of the refpe^ive companies, that 
ignorant perf(>ns would come into thofe ruling places^ 
to the general prejudice of thofe who trade'. 

I anfwer, Thofe that make this objection, if they 
be merchants, know there is very little in it; for that 
it is not to be expe^ed that twenty (hop-keepers will 
come intMi;iiy one company in a year, and therefore 
can have^o confiderabje influence upon the elec- 
tions ; but if many more ihould come in, it would be 
the better for the nation, and not the wocfi^r the 
company, for that all men are led by their Intereft ; 
and it being the common interell of all that eng^g& 
in any trade, that the trade fliould be regulated and 
governed by wife, honed, and able men, there is no 
doubt but moft men will vote for fuch as they efieem 
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fo to be, wHich is manifeft in the Eaft- India-company , 
where neither gentlemen nor (hop-keepers were at 
firft excluded, neither are they yet kept out, any Eag^ 
lifhman whatfoever being permitted to come into that 
company that will buy an a^ion, paying only five 
pounds to the company for his admifOony and yet 
undeniable experience has convinced all gainfayers 
in this matter ; thatcompany, fince its having had ib 
large and national afoundation, having likewife haU 
ft fucceflion of much better governors, deputies, and 
afliftants, than ever it had upon that narrow bottom 
it ftood formerly, when none could be admitted to 
the freedon) of that company for lefs than a fine of 
fifty pounds ; and the fuccefs has been anfwerable, 
fisrthefirft company fettled upon that narrow-limi- 
ted intereft, although their ftock was larger than this, 
decayed and finally came to ruin and deftru^on ; 
whereas on the contrary, this being fettled on more 
rational, and confequently more jufl, as well as more 
proQtabie principles, has through God's goodnefs 
thriven and increafed to the trebling of their firft 
dock. 
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CHAP. IV. 

CONCERNING THE ACT OF NAVIGATION. 

T Hough this adl of navigation concluded a very 
beneficial adl for this kingdom, efpecially by 
the mafters and owners of (hipping, and by all fea- 
men; yet fomc there are, both wife and honeft gentle- 
men and merchants, that doubt whether the incon- 
veniences it has brought with it^ be not greater than 
the conveniences. 

For my own .part, I am of opinion, that in rela- 
tion to trade, {hipping, profit, and power, it is one 
of the choiceft and mod prudent adls that ever was 
made in England, and without which we had not now 
been owners of one half of the (hipping, nor trade, 
fior employed onehalf of the fcamen which we do at 
prefent; but feeing time has difcovered fomeincoa- 
veniences in it, if not defedls, which in my poor opi- 
nion do admit of an eafy amendment; and feeing 
that the whole a6l is not approved by unanimous 
confent, I thought fit to difcourfe a little concerning 
jt, wherein, after my plain method, I (hall lay down 
fuch obje6^ions as I have met with, andfubjoin my 
anfwers, with fuch rea(bns as occur to my memory^ 
in confirmation of my own opinion. 

The obje^ions againfl the whole adl aT^ fuch as 
thefe; 

OhjeA* I • Some have told me, that I on all oc?- 
cafi'.s magnify the Dutch policy in relation to their 
trade ; and thr Dutch have no ad of navigation, and 
therefore they are certainly not always in the right^ 

F 3 
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aatotbe trnderRandiitgorthsir true interefl in traife, 

or clfc we are in the wrong in this. 

lanfwer, I am yet to be informed where the Dntch 
baTe miffed their proper intere/l in trade, but that 
which is fit for one nation to do in relation to their 
trade, is not fit for all, no more than the fame policy 
is necFiTary to a prevailing army that are mafters of 
the field, and to an army of Icfs force than to be able 
10 enconnter their enemy at all times and placet, the 
Dutch, by reafon of thnr great ftocks, tow inieref^ 
multitude of merchanti and fhipping, are maftert al 
tbelidd in trade, and therefore haue no need to knild 
caftles, fartreffes, and places of retreai; fnch 1 ac- 
count laws of limitation, and fecnring of p^iicalar 
trades to the natives of any kingdom, becaDfe they, 
viz. the Dutch, may be well afHiiTed, that do nation 
can enter in common with them in any tradt, to 
gain bread by it, while their own nfc of money it at 
5 percent, and others at 6 per cent, and upwrnrdi, 
&c. whereas if we (houldfaffer their (hipping in coii>- 
mon with ours in thofe trades, which are fecnred to 
the Engtilh by the sfl of navigation, they maft no- 
celTarity in a few years, for the reafoni aboveiaid, eat 
HI quite out of them. 

Objeft. 3'. The feconJofcjeaianioilii? "dole aa 
it; fome will eonfefa that as to mtn ba:iiE and amtn 
of Ihips the afl of navigation is riiiincnily bcneSciil, 
but fay, that merchants andowiicrs.irc bui an irro"- 
flderable number of men, inrcfjiicl f>f iIk- \',l,i:'r r ■ 
tion,andihatthcintereftoftbegrc:Llr^riniir.b<i i il 
our native commodities and fnimivr^ii'turf^ IhocM I' ' 
taken from u> at the beft rates, 3nii fordgn cnmmc- 
ditlet Ibid Dt St the chn^ell, which ndmiirion<}n0i t. 
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merchants and (hipping in common with the Englifli^ 
by my own imf^ication would cffeA. 

My anfwer is, That I cannot deny hot this may 
be true, if the prefent profit of the generality be bare- 
ly and fingly conlidered ; but this kingdom being an 
ifland^ the defence of which has always been our (hip- 
ping and feamen^ it feems to me abfolutely neceflary 
that profit and power ought jointly to be confidered^ 
and if fo, I think none can deny but the aft of navi- 
gation has and does occafion building and employing 
of three times the number of (hips and feamen, that 
otherwife we (hould or would do, and that confe- 
quently, if our force at iea were (6 greatly impairedy 
it would expofe us to the receiving of all kinds of 
injuries and affronts from our neighbours, and in 
the condnfion render us a defpicable and miferable 
people. 

OBJECTIONSTO SEVERAL PARTS OF 
THE ACT OF NAVIGATION. 

Oljedion I . The inhabitants and planters of our 
plantations in America, fay, this afl will in 
time ruin their plantations, if they be not permitted 
at leaft to carry their fugars to the beft markets, and 
not be compelled to fend all to, and receive all com- 
modities from England. 

I anfwer. If they were not kept to the rules of the 
aft of navigation, theconfequence would be, that in 
a few years the benefit of them would be wholly \o& 
to the nation, it being agreeable to the policy of the 
Datch| Danes, French, Spaniards, Portuguefe, and 
all na^ns in the world, to keep their external pro* 

F 4 
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vinces and colonies in a fubjediion unto and ckpen- 
dency upon their mother-kingdom; and if they fliould 
not do (by the Dutch, who, as I have hidy are m^f- 
ters of the field in trade, would carry away the great- 
eft advantage by the* plantations, of all the prin- 
ces in Cbridendom, leaving us and others only the 
trouble of breeding men, and fending them abroad 
to cuftivate the ground^ and have breai for their in- 
duftry. 

Here, by the way, with entire fubmiflion to the 
greater wifdom of thofe whom it much mr;re con- 
cerns, give me leave to query, whether inftead of the 
late pEohibition of IriOi cattle, it would not have been 
more for the benefit of this kingdom of £nglaftd, to 
fuffer the Irifh to bring into England, not only thdr 
•live cattle, but alfo all other commodities 0£ the 
growth or manufacture of that kingdom, cuftomfree, 
or on eafy cufloms, and to prohibit them from trading 
homeward or outward with the Dutch, or ouf own 
plantations^ or any other places, except the kingdom 
of England? mod certainly fuch a law would in a 
few years wonderfully increafe the trade, fliipping, 
and riches of this nation. 

Query 2. Would not this be a good addition to 
the adt of navigation, and much increale the employ- 
ment of Englifh (hipping and feamen, as well in 
bringing from thence all the commodities of that 
country, as fupplying that country with deal% fait, 
and all other foreign commodities, which no% they 
bave from the Dutch? , 

Query 3. Would not this be a means cfTeftiially 
to prevent the exportation of Irifh wool, wfai<jiii|p(W 
goes frequently .into France and Holland, to tl||<flUi« 
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nife-ft and great damage both of England and Ire- 
land? 

Query 4. Would not this be a fortrefs or law to 
fccurc to us the whole trade of Ireland? 

Qiicry 5. Would not this render that which now^ 
diminifhes,andfeems dangerous to the value of lands | / ^^ 
in England, viz. the growth of Ireland, advanta- i ^ 

geous, by increafe of trade and (hipping, and confe* 
qucntly augment the power of this kingdom? 

Objed. 2. The fecond objection to part of the 
a(S of navigation, is ufually made by the Eaftland 
and Norway merchants, who affirm, that in effect 
their trade is much declined (ince the pading the a<^ 
of navigation; and the Danes, Swedes, Holdeiners, 
and all EafierlingSy who by the faid a^t may import 
timber, and other Eaftern commodities, have increa- 
fed in the number of their (hipping, employed in this 
trade, fince onr a(5l of navigation, at lead two third 
parts; and the Englifh have proportionably declined 
in the number of theirs employed in that trade. 

I anfwer, That I believe the matter of faft aflerted 
is trae, as well as the caufe afiigned, viz. the a6t of 
navigation;, and yet this fhouldnot make us out (^ 
love with that excellent law ; rather let it put us upon 
contriving the amendment of this feeming defeft, or 
inconvenience, the cure of which, I hope, upon ma- 
ture confideration, will not be found difficult; for 
which I humbly propofe to the wifdom of parliar 
men^ viz. that a kw be made to impofe a cuAom of 
at le^ 50I. per cent, on all EaAland commodities, 
timber, boards, pipe-ftaves, and fait, imported into 
England and IreUnd upon any Chips but Englifh built 
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fiiipS) or at lead foch ooif u are (kikdl wttfa in EngfiA 

mafter^ and at leaft three fourths Englifli mariners. 

And that for thefe reafons ; 

Reaf. I . If thia be not done, the Danet, Swedes, 
and Eafterlings, will certainly in a few years carry 
the whole trade, by reafon of the difference of the 
charge of bailding a (hip fit for that trade there or 
here, viz. a fly-boat of 300 tons new built, andfet to 
fea for ftich a voyage, may coft there 1 9 or 14001. 
which here wonld coft from 22 to 2400 1. wtikh is 
ib vaft a difproportion, that it is impoifiUe fer an 
Englifliman to cope with a Dane in that navigation 
under fuch a difcouragement ^ to ballance wbich there 
is nothing but the firaoger's duty, wbicb the .Dane 
now pays, and may come to j; or 6 1. per fbtp per 
voyage at moft, one with another, which is tncompa- 
tiblewith the difference of price between thefirJBcoft 
of the (hips in either nation ; and this is A> evident to 
thofewhoare converfantin tbofe trades, tfaatbefidcs 
the decreafe of oar Shipping, and increafe of ibdrs 
which has already happened, ours in probafatlltyhad 
been wholly beaten out of the trade, and only Danes 
and Eafterlings freighted, had we been neccf&tated to 
build £ngHfli (hips, and had not been recruited on 
moderate prices by fiy-boats (being (hips proper for 
this trade ) taken in the late DutelWliror, and by a 
further fupply of Scots prizes likeipt, tbro* hisMa- 
jefiy's permiffion and indulgence. 

Reaf. 2. Becaufe the number of Qrangers flnps 
employed in the aforcfaad trade yearly, I eftimaieto 
be about two hundred (ail ; whidi if fuch a la^ was 
made, mud unavoidably be all exchded, and th^em* 
ployment fall wholly intoEngliih hands ; which would 
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be an excellent norfeiy, and give coaftant mainte* 
nance to a brave number of Engliib fearoen, more 
than we can or do employ at prefent. 

Reaf. 3. The aft of navigation is now of feven- 
teen or eighteen years (landing in £ngland, and yet 
in all thefe years not one Engli(h (hip has been boilt 
fit for this trade, the reafon of which is Aat before 
men tionedy viz. that it is cheaper freighting of Danes 
and £a(lerlands ; and it being fo, and all men natu* 
rally led by their profit, it feems to me in vain toex* 
peft that ever this law will procure the building of one 
Kngliih ihip fit for that emj^oyment, till tbofe (Iran* 
gets are excluded this trade for England; and much 
more improbable it ts, that any (hould now be built 
than it was formerly, when the aft was firft made, be^ 
caufe timber Is now atalmoft double the price in Eng^ 
land it was then ; the confeqnence of which is, that 
if timely provifion be not made by fome additional 
law, when oar old ftock of Fkmiih prizes is worn 
out, as many of them are already, we (hall have very 
few or no (hips in this trade. 

The objeftions which I have heard made to this 
propofition, are, viz. 

Obj^. I . If fach an irapofition be laid on thofe 
grofs commodities imported by Grangers (hips, which 
will amount to the excluding all Grangers from this 
trade, we (hall want (hips in England to carry on the 
trade, and fo the commodity will not be had, or elie 
will come very dear to us. 

I anfwer, if the commodity (hould be fomewhat 
dearer for the prefent, it would be no lefs to the na- 
tion in general, becanfe 4II freight would be paid to 
Englifhmen ; whereas the freight paid to flrangers 
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jtlily, The Eaftrrlings, or HanMOWai, IIm 
ihey wtre excluded this trade for F.nghmd WW) ' 
{hipping, of which ihey have little ( tliegreaiertfliatr' 
beiog carried away by the Danes ) would be gainrrt- 
by the incrcafc of our trade with them, for boardf,' 
tiinber,fpruccdeals, &c. atDiiDIzick.Quinsborough; 
and Other places, which would be very conCderabfc 
in cafe the King of Denmatk (hould impofesnycop- 
fideisble estraoidinary tribute on our Ihipping,whidi 
brings nieto the third obje^ion, 

Objefl. 3. If this be done, will notihc King of 
Denmark lay a great impofition upon all our (h'^ 
ping that trade into hh dominions, and alfo upON 
our Jrapery, and o ther native Engliihcommoditicst* 

I anfwcr. That whatever that king may do II 
firfl, 1 am perfuaded after he has conHdered of it, || 
will be moderate in his impofitions, becaufe he dm 
hurt nonebuthimfeif by making them great; ford| 
10 drapery, and other £nglilh goods, his county 
confumcs none worth fpeaktng of, and that charg^ 
with about ;oor 40 per cent. cuHom already, nine 
tenths of all the timber and boards we fetch from 
thence, being, in my opinion, purchafed with ret^' 
dollars fent from tngland and Holland; and if fa* 
(hould by a great impoGtion totally difcourage 
from trading with his people, we (hould lay out tl 
moneywilhiheSwedes, Hamburghers, Dactzickc 
and others, where we have a fiifficicnt fupply, wli 
the Danes would be exceedingly burthcnedwitfa- 
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?< ' ig oi li.. r goods upon tbeir hands, there being in 
'>L>rivay gtcu.: qtmntities of goods, viz. the coarfe 
h*-<nwv k tim''- sTy commonly broaght from Larwick^ 
Tu.i-: rvf . ^andjfordy Oskeftrandy Hollomflrand, 
.'t :J 411 >nv <>:>>er parts, vAach no nation in the world 
trades witii them &>r, or will buy or ofe bot the £ng- 
iifli only. 

CHAP. V. 

CONCERNING TRANSFERENCE OF DEBTS. 

THE great advantage that would accrue to this 
kingdom by a law for transferring bills of 
debt from one perfon to another, is fufficiently un- 
dcrftood by mod men, efpecially by merchants. 

The difficulty feems not to be fo much in making 
of a law to this purpoie, as reducing it to pradice, 
becaofe wefaave been (b long accuftomed to buy and 
fell goods by verbal contracts only, that rich and 
great men for fome time will be apt to think it a di* 
minution of their reputation to have bills under their 
hands and (eals demanding of them for goods bought; 
and meaner men will fear the lofing of their cufto- 
mers, byinfilBng upon having fuch bills for what 
they (ell, which inconveniency probably may be a- 
voided, and the good hoped for fully attained, if it 
b^ ena6led. 

That all and every perfon and perfons, native 
and foreign, bodies politic and corporate, being or 
inhabiting within the kingdom of England, or do- 
minion of Wales, who from and after the day 
of (hall buy and receive any wares, goods, and 



fg OFTRADE, 

mrrtTianJize frdm any other), ffaall imne AmfIj on ' 
rwfipt thereof, (in caferesdy money b(j_'.ot paid for 
the fame) give an 10 him or them, ofyAtom ^ych goods, 
wares, and merchandize fliall be bought, or to &'fdr 
their ufe, a bill or writing obligitory, Dnder the haoJ 
itnci Teal of him or them So buying the time, which 
Ihall mention the quality of ibe faid goods, and the 
neat fum of money, with the time or times of payment 
agreed upon. 
, -a. That all perfons, Sec. may transfer the Taid 
bilh under their hands, to anyoihcr by a fliort afligni- 
tion on thebackJide. •jfW-j^ <-4.'-«*«,^- 

3. That every fuch aflignee may reifGgn totiei 
qnotiei. 

4. After fuch alignment it fhall not be in the 
power of any aftigncr to make void, releafe, or dip 
charge the debt. 

5. Ho debts, after aflJgnment to beliabJeto ai^ 
attachments, execution, Aaiute, or connnifTion «{ 
bankrupt, or other demand, as the eftate of him or 
them tliat afTigned the fame. 

6. That each adignment Ihall ablblutely veft the 
fame property into the aflignee, to all intents anri 
purpofes. 

' 7. That fuch allignments being received, and r^ 
ceipis or difchatges given for the fame, fball bedeenh- . 
ed good payment. 

8. That all goods fold above the value of i o t 
after the day of for which no fuch bill or 

writing obligatory {hall be given or tendere4^^ 
ibrefaid, lo the feller or fellers thereof, or to tJ 
tharule, fhallbedeemedandconftrued toall int 
and purfofetin ifaelaw, aiif thefametudit^ Cf^ 
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traced for to be paid in ready money, any conccf&on 
or rerbal agreement between the faid patties to the 
contrary notwithdanding.- 

This claufe I hope may be effefhial to initiate us 
to apradlice alid obfervance of fuch a law. 
f ($. That the firft aflignment of any fuch bill or 
bills of debt, be to this or the like efiedl. 

I A. B. do engage and attefl, that the debt within 
mentioned is a true debt, and no part of it paid to me 
or to my ufe, or difcharged by me ; and I do hereby 
aflign over the fagie to C. D. for his own account. 

lo. And that the fecond, jand all other after af- 
fignations upon any fuch bills^ (hall be to this or the 
like ^Sc&f viz. < 

I A. B. do attefl, that no part of the within»men' 
tioned debt is paid to me or my ufe, or difcharged 
by me, and I do hereby transfer the fame to C. D. 

The objedions I have met with to the making fucb 
a law are, viz. 

Objeft. I . This would be repugnant to our cotti- 
mon law, and fome (latutes, viz. maintenance, cham- 
party, bankrupt, &c. 

1 . I anfwer, Not fo repugnant as at firft view it 
feems tobe ; /or though by our laws at prefent, bonds 
and bills cannot be afligned, mortgages (which are but ' 
another kind of fecurity for money lent) may be af- 
figned. 

2. If any laws at prefent are repugnant to the 
common good of the nation, and if the making of 
fuch a hew law will effeftually encreafe the ufeful 
ftock of th^ nation, atleaft one third part; and great- 
ly eafe the courfe of trade, as I humbly conceive this 
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will dey I liope Mae' vU) deyjr ba|.ihftt*ii smi^ contA 
with the wifdoia of ptrU»iQe«t to create aew Uw^. 

3 . Mod of our (latates wire viade in timc« bclbrc 
we nnderftood trade in EngUnd, »od (he S^ms fij^j 
and laws tim were gDO^ th«A» ai^ m^y yet be ^oc 
for a couAlry- deAituie of centaerQey n^ not be ft 
fit for us now^ nor fixr as^Aition fo aboonding witb ^ 
tcade aa England does a# pie(ent« 

Objfdt. 2. May not tUaoccafion many cheats and 
kw-foitft^ 

lanrwer* N»< experieikceaaBi^sftstheeoQirarfy 
BOit only in other kiogdoms aad coivitrics abr^y 
vhete tranaference of biV^ of i«h% h m Biie^ b«t 
even in our own, where we have for ostany agea had 
the experience of indorfev^nt on biMa of exchaiigey 
and inthiapreiirnft age of paAng of goUfmiths; notes 
from one man to another; which two- pra^cea^re 
veiy like to the deiigncd vray of trjins&rriiag bi}lr of 
debt^and yet no confiderable cheats or ioconveoieacea 
have rifen thereby. : 

Anfw. 2* No man can be cheated except it be irtA 
his own confent ; and we commonly fay Caveat Emp- 
tor, no man is to be forced to accept another's bill 
that hJmfelf does not approve of^ ami! no roan wjQ 
accept of another man's blH^ except he know him^ or 
tiU he has ufedmeaAS to &tlsfy himlelf co^acerning 
htm, no more than he will fell his goods to a flranger> 
«ink& he haafi»»e reafoii to. believe he ft able ta pay 
him. 

Objed. 3, WiH not fueh a kw as this be ipery 
troubkfomey efpecially in fairs and marke^> and ni'- 
fo to gentkmen and ladiea wfaea they ihatfte fitaiSMl 
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for all Roods they buy above the value of i o I. togivc 
biiK under their hands andfeals? 

I anfwer, this bw will not at all mcommode gentle- 
men as to what they buy In fhops, neither thofe that 
converfein fairs and markets ; for that which gentle- 
man buy in (hops, &c. and others in fairs &c. they 
citherpay or promife ready money for, or elfe fay no- 
thing of the time of payment, which the law under- 
ftands to be the fame with a promife of prefent pay ; fi> 
that if they give no bills, there is no penalty attends 
the neghAor refufal, but only that the contraft be- 
tween the buyer and feller fhaH be prefumed in the law 
to be as if It were made for ready money. 

CHAP. VI. 

CONCBRNING A GOtJ&T MERCHANT. ^'* 

I Have cortcerved great hopes from the late mofl 
prudent and chaxitable iiiftitution of that judica- 
ture, for determination of differences touching houfes 
burning by the latefiretn London, that this kingdom 
will at length be bleifed with a happy method, for the 
fpeedy, eafy, and cheap deciding of differences be- 
tween merchants, matters of fhips, and feamen, &c. 
by fome court or courts of merchants, like thofe'which 
are eftablHhed in moft of the great cities and towns 
in France, Holland, and other places ; the want of 
which in England, is, and has ever been, a great bar 
to the progrefs and grandeur of the trade of this 
kingdom ^ as for inftance, if merchants happen to 
have differences with mafhrs and owners of fhrps, 
opon charter-parties, or account beyond^ fea, &c. 
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the fuit U commonly firft commenced in the admr* 
ralty court, where, after tedious attendance and vafi 
expenceSy probably juft before the caufe (hould come 
to determination^ it is either removed into the dele- 
gates, where it may hang in fufpence till the plaintiff 
And defendant have empty purfes and grey heads, or 
elfe. becaufe moft contracts for maritime affairs^ are 
made upon the land, (and moft accidents happen m 
ibme livers or harbours here, or beyond fea, and arc 
not in Alto mari) the defendant brings his writ of 
prohibition, and removes the caufe into his Majefty't 
court of king's bench, where after great expences of 
time and money, it is well if we can make our owa 
council, being common lawyers, underftand one half 
of our cafe, we being amongft them as in a foreign 
country, our language ftrange to them, and theirs as 
Ilrange to us. after all, no atteftations of foreign no- 
taries, nor even public inftruments from beyond fea, 
being evidences at law, and the accounts depending, 
confifting perhaps of an hundred or^nore feveral ar- 
ticles, which are as fo many ifTues at law, the caufe 
mud come into Chancery, where after many years 
tedious travels to Weftminfter, with black boxes and 
green bages, when the plaintiff and defendant have 
tired their bodies, diflradled their minds and confu- 
med their eftates, the caufe, if ever it be ended, is 
commonly by order of that court referred to mer- 
chants, ending miferably, where it might have had at 
fird a happy iffue if it had begun right. 

From whence follows thefe national inconveni- 
cncies. 

I . It Is a vaft expence to the perfons coAcern^ * 
3. It takes off men from following their cfinjgt 
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to the public lo(s> as well as the particular damages 
of the party concerned^ that time being loft to the 
nation which is fpent in law-fuits. 

3 , It makes men , after they have once attained in- 
different eftatcs, to leave trading, and for eafe to 
turn country gentlemen, whereas great and experien- 
ced men are the only perfons that muft 4Mfc the 
Dutch in trade, if ever we do it. ^Nf.£4. 

4. It is in my opinion agreatcaufe of the prodi- 
gality, idlenefs, andinjufticeofmany ofourmaftera 
of (hips in England, and confeqnently a wonderful 
bar to the growth of our Englifh navigation, who 
knowing that their owners cannot legally ejedl them, 
efpecially.if the mafter have a part of the (hip himfelf: 
but that remedy to the owners will be worfe than 
the difeafe, whiqti occadons mafters to prefume to do 
thofe things, and be guilty offucb negledts as -natu- 
rally they would not| if they ftood more upon their 
good behaviour. 

I could lay puch more of the damage this nation 
fuflains by the want of a law-merchant, but that is fb 
evident to all mens experience, that I fhall not longer 
infift upon it, but proceed humbly to propofc fome 
particulars,, which being duly confidered, may per- 
adventure by wifer heads be improved towards the 
cure of this evil, viz. 

I . That it be enacted, that there fhall be erected 
within the city of London, a ftanding court* mer- 
chant, to coniill of twelve able merchants, fuch as 
ihall be chofen by the livery men of the faid city in 
their common hall , at the time and in the manner 
herein after limited and appointed. 

3. That the faid twelve perfons fo to be ^edted^ 
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or any three or more of them, fittiogat the (anse time 
andpUcei andnototherwifey fliallbeaccountedjodi-. 
ciaiy merchants^ and authorized to hear and deter- 
mine all diftrences and demands whatfoeTer, which 
have arifen, and are not otherwife determined^ or 
may any ways arife between merchants, tradefnicn, 
artifioers, mafters, and owners of ihips, feamen, boat- 
men, and freighters of (hips, or any other perlbns ha- 
ving relation to merchandizing, trade, or flupping, 
for or concerning any account or accounts of mer* 
chants, freight of (hip, or goods, bill or bilk of ex- 
change, or bilb of bottomry, orbuniery, or for work 
done upon, or materials delivered to the ufe of any 
(hip, or money due for fate of goods, or any otbtr 
thing relating to trade or (liipping. 

3. That any threeor rooreofthem, asthe ju4ges 
did lately at Clifford's-inn, may proceed fnmmarily 
to the hearing and determining of any fuchdiflfeten- 
ces, and that their fentence (hall be final, from which 
there (hall be no appeal or review, otherwife than &s 
is herein after- mentioned, nor any writ of error lie 
for the removal or reverfal of the fame. 

4. That, they, or any three of them may k iffue 
out fammons for conveening allperfons before tham, 
as the judges did, &c. 

S- That they be a court of record, as the ju(%es 
ivere, &c. 

6. That they take nothingfor thelrown pain8,dired* 
ly or indiredly, but fix> pence each for dgning every 
(inal order in every caule, whereof the value of money 
to be paid does not exceed lol. and twelve peaccfbr 
all cauies not exceeding the v^lufs of xoo h ptf 
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only 3 s. eack for all causes exceeding the vahie of 
tool. 

The &id fees to be due and payable only to fiidt 
and ib many of the faid judiciaryfaercbants as heard 
Che faid canfe and caufei, ahd figned the jnd^entt 
or final donees in them . 

7 . That for rewards to oflScer «, the judkiary nier» 
chantg do conftitate a table of reaibnabie fees^ to b^ 
confirmied by the two lord chief jiiftices^ aod lord 
chief baron of thc^xcheqaen 

8. That in any cafe determined by a lefs numbeir 
than feven of the faid judiciary m^Ghants> thieremay 
be an appeal to feven or more^ as was lately pra^ifed 
in the afore-mentioned judicature. 

9. That they may have poiw'er to kvy ekecutionl 
upon edates real or peifonal^ with fuch reftri^ions as 
the parliament Hiall pleale to appoint. 

1 0. That the extent of the jarifdidion of the faid 
€oukt^(hall beto ait places withita ten milesof London, 
or only to the late lines of communication^ as thfc 
parliament fhali think fit. 

1 1 . That the (aid judiciary m^chants and their 
officers, before they exercife their authority^ do take 
fuch oaths as the parliament (hall pieafe toappoiht. 

1 2 . That if any of the judiciary merchants be pro*- 
fecuted for exercifing any of the powers that (hall be 
committed to them, they may plead the general ilTu^, 
and give the a<fl in evidence for their defence. 

1 3. That no writ or writs of ftipeHede^s, certio- 
rari, or injund^ibn out of any Of his majefty's courts, 
(hall foperfcdc, or ftay execution, Sec. 

14. The ad to continue probationarily folong 
as the parUament (hall think fit. 
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If. Tbat the twelve jadiciary merchants Bksdthc 
chofen yearly by all thefreemeiiy that are liverymen 
cfLondoin, latbeGuild-haUof the faid city ^ or by To 
many of them ai (hall be prefent at fuch election, upon 
every modday yearly, next before the feaft day of St. 
Michael, or ai the parliament flull appoint, in man- 
ner following: every liveryman then pre(ent, to de- 
liver unto any two fuch aldermen and foorcomino- 
ners, ai the lord mayor and court of aldermen for the 
time being, (hall appoint to take the view or (cruticy 
ofele^ion, a paper containing the names of fuch 
twdve perlbns at he thinks beft to be elected for ^e 
parpofes aforefaid, fetting his, the faid eledor's ova 
name on the backfide of the faid paper; and the next 
nionday after in the faid Guild* hall, the faid two al- 
dermen, and four commoners, or fo many of them as 
(hall have taken the fcrutiny, (hall publickly declare 
unto the lord mayor, aldermen, and commoners then 
prefent, who are the twelve perfons choien by tfce 
majority of votes, and how many votes each of them 
had. 

• itf. If it happen that any of the judiciary mer% 
chants die before the end of the year, or refufe to ua«- 
dertake the tru/l,^it be lawful for the liverymen to 
chufe another or others, toties quoties; and the lord 
mayor be enjoined to fummon common halls to that 
purpofe. 

1 7 . That every year fix of the old judiciary mer^ 
chants go ofFin .courfe, and be uncapable of being re- 
cleAed, and fix new ones chofen in their (lead, viz* 
all the twelve to be re chofen, but only fix of the 6^ 
OQjes that bad the moA voices to bold the pext ye^O 
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sikliough more of them (houM happen to he eledted 
for the next year. 

Objedl. 1 . The many objedlions that I can forcfec 
^ill be ;nade againft this conftitution, are, that it 
thwarts that mod excellent order of oar Englifh ju- 

ries. 

Anfw. I . I anfwer. That I hope there is no Englifli* 
nan more in love with jaries than myfelf ; but it is e* 
vident that the common way of trials does not well 
reach the variety and ftrangenefs of merchants cafes^ 
cfpecially in relation to foreign affairs. 

Anfw. 2. What better jury can a merchant hope 
for, than twelve able and honeft merchants, chofen 
by Che coUedtivebody of the whole city, and fuch as 
ihall all of them (land upon their good behaviour to be 
turned out with ignominy th6 next year, if they do 
not equal right to all men . 

Obje^. 2. The admitting of no appeals from a 
court merchant (eems too arbitrary. 

I anfwer ; While we chufe our j udges our(eIves for 
merchants cafes, and may remove them ourfelves, in 
my opinion they can be no more too arbitrary than 
too much power can be given to referees, when both 
parties defire an end of their differences; befides if 
their power be not great, the many defigns of cheap, 
ipeedy, and fbort iffues will be lofl. but if it (hall 
pleafe the parliament, there may be in thea^l an ap- 
peal referved to the houfe of lords ; the money con- 
demned, to be paid or depofited before the appeal be 
^owcd. 
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CHAP. VII. 

COIrcSUHlHG KAttrfcALl2AtI0K. 

THat an a6t of naturalization of ftrangers wobU 
tend to the advancement of trad^, and en- 
cteaSe of the value of the lands ofthig iLingdom^ fit 
tiow fe generally owned and adented to, by all de- 
grees of men amoAgft as^ that I doubt ndt but it ftort 
timp^^^ifkproduce fonie aft or aifts of parliament ti» 
Ihfttptirpofe. 

I have therefore thought it not iropertineni to ii5te 
feme few particulars^ which^ ifnotwjHilypnsvenled) 
may deprive us of^^ greateft part of the fruit h^ped 
for by fo good a defign, viz. 

ift^ The privileges of incorporated eitiea ftod 
toWns. 

2dly9 More efpecially the (bciettes 6f artificers and 
Iradefmen belonging to (bme cities atid towns cor- 
porate, fuch as weavers, coopers, and many otlierS) 
whpby virtue of their charters, pretend to privileges 
and jurifdidlion, not only in the utmoft C&tent of the 
liberties of their refpeftive cities And towns, bat to 
fhediftance often mil^s about them. 

3. That branch bf theftatuteofthe ^th of Eliza- 
beth, which enaas, that none fhall ufe any manual 
occupation that hath not ferved kh apprenticeftip 
thereunto, upon which ftatote it hath been u(b|l to 
India Grangers , and workmen that have ekhr^jied 
their callings in the out-parts of London* 

Upon this point of naturaiizaeion,many] 
great doubt^ whether it be for the public g< 
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mlt the Jews to be naturaiiied incpnuaoa with other 
ilrangers. 

Thofe that are a^ainft their admiiTion) who foe 
the mod part are merchants, urge thefe reafoos : 

1 . They fay (he Jews are a iubtii people, prying 
into all kinds of trade and thereby depriving the £ng* 
11 (h racrchantof that profit he would other wife gain* 

2. 'They are a penurious people, living miferab« 
ly, and therefore can, and doa£R)rd to trade for ie(s 
profit than the Englith, to the prejudice of the £ngiifll 
merchants, 

3. They bring no eftates with them, but fet up 
with their pens and ink only; and if after fome few 
years they thrive and grow rich, they carry away 
their riches with them to fome other country, being a 
people that cannot mix with us, which riches being 
carried away, are a public loft to this kingdom. 

Thofe that are for the admilCon of the Jews^ iky, iti 
anfwer to the aforefaid rea(btia, vis, 

ift, The fubttUer the Jews are, and the more 
trades they pry into while they live here, the mors 
they are like to encreafe trade, and the more they do 
that , the better it it fbr the kingdom in general, 
though the worfe for the £ngUih merchant , who, 
comparatively to the reft of the people oLEngl^d, it 
not one of a thousand. 

2dly, The thriftier they Jive, the better example 
are they to our people; there being nothing in the 
world more conducing to enrich a kingdom than 
thriftinefs. 

3dly, It is <ienied that they bring over nothmg 
with them ; for many have brought hither very 
^OQ^eRxitcs^ and hundreds mote would do Ihelike^ 
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and fettle here for their livesy and tfa^ir pcir ,- 
tiet after them, if they had the fame freedom ard 
curity here as they have in Holland and Itsdy, \.t::: 
the Grand Duke of Tnfcany, and other prince , t.- 
low them not only perfeft liberty, and fecurity, b t 
give them the privilege of making laws ttmongtierr^ 
(elves; and that they would reGdewith us. Is prove i 
from the known principles of nature^ viz. 

Principle 1. All men by nature are alike, as lb v: 
before demonftrated, and Mr. Hobbs has truly LFcr* 
ted, how erroneous foever he may be in other thicgs . 

Principle 2. Fear is the caufe of hatred, and hitred 
of reparation from, as well as evil deeds to, the par- 
ties or government hated, when opportunity isoffc- 
red: this by the way (hews the difference between a 
bare connivence at difTenters in matters of religion; 
and a toleration by law: the former keeps them con- 
tinually in fear, andconfequently apt to (edition and 
rebellion, when any probable occafion of fucceftpre* 
lents; the latter difarms cunning ambitious -minded 
men, who wanting a popular difcontented party to 
work upon, can aifedt little or nothing to the |^jo- 
dice of the governmen t. and this methinks difcavcrs 
clearly the caufe why the Lutherans in Germany,Cal« 
viniftsin France, Greeks in Turky, and fe^ariea in 
Holland, arefuch quiet peaceable-minded men, while 
our Non-conformifts in England are faid to be in* 
clinable to ftrife, war, and bioodfhed ; takeawaytLe 
caule, and the effed will ceafe. 

While the laws are in force againft men, they tUnk 
the (word hangs over their heads, and are alwa] 
fear, though the execution be fufpended, not ki 
ing howfoon councils, or counfellors, times, or^ 
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fon 8, may change, it is only perfed love that cafts out 
fear ; and all men are in love with liberty and fecu-* 
rity. it cannot be denied that the indudrious bees 
have flings, though drones have not, yet bees fling 
not, except thofe that hurt them^ or diflurb their 

hives. 

. It is faid, the Jews cannot intermarry with us, and 
therefore it cannot be fuppofed they will reiide long 
amongft us, although they were treated never fo 
kindly; why not refide here as well as in Italy, Po- 
land, or Holland? they have now no country of their 
own to go to, and therefore that is th^r country, and 
mufl needs be fo efleemed by them, where they are 
bcfl ufed, and have the greateft iecurity. 

CHAP. VIII. 

CONCERNING WOOL AND WOOLLEN 
MANUFACTURES. 

• 

THAT wool is eminently the foundation of the 
Englifh riches, I have not heard denied by 
any, and that therefore all polTible means ought to be 
ufed, to keep it within our own kingdom, is generally 
confefTed; and to this purpofe moft of our modern 
parliaments have ftrenuoufly endeavoured the con- 
triving of fevere laws to prevent its exportation ; 
and the lafl a& made it felony to (hip out wool, wool- 
fels, &c. 

Notwithflanding which, we fee that Englifli and 
Irifh wool goes over fo plentifully, that it is within 
9 very fmall matter as cheap in Holland as in Eng- 
land^ 
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The means to prevent this evil, byad^tionalw- 
nallaws, and alterations offbmeof thofenow la be- 
ing, were long under debate, by his Majefty'i caa- 
mand, in the coancil of trade; whoj^ accordinfto 
thetr duty, took great pains thereb: and fince^ I ]«%t 
been informed, the fame things were under con&Je- 
ration in parliament ; fo that I doubt not, bat in ^uc 
^me we fhalt fee fome more effeAaal laws enadedto 
tiiis pnrpofe, as well in relation to Ireland ( from 
whence the greateft of this mifchief proceeds 5 as in 
England, than ever yet has been ; yet I do utterly de- 
spair of ever feeing this difeafe pcrfefily cured till die 
canfes of it be removed, which I take to be, 

ift, Height of intereft in England, which an a- 
batement by law to 4 per cent, would care. 

sdly, Want of hands, which an adt of naturaliza* 
tion would cure. 

gdly, Compulfion In matters of refigion^ which 
fome relaxation of the ecclefiaffical laws, I hope, 
would effectually cure. 

For while our neighbours, through the cheap fa- 
faation of their ftocks, can afford to trade, and (Gf- 
burfe their money for lefs profit than we, as has been, 
I think, fisfKcientty demonftrated by the foregobg tf- 
courfe, and have more hands to employ than we, by 
reafon of the large immunities and privileges they 
give both to natives and foreigners, there is noqoef- 
tion but they will be able to give a better price for 
Qur wool, than we can afford ourfelves; and they tiat 
can give the bed price for a commodity, (haH nefer 
fail to have it, by one means or other, notwithftan- 
diflg the oppofition of any laws^ or InterpoCtioittf 
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any pOwef. by fea or land ; of fudi force, fubtilqiF^ a&d 

violence, is the general courfe of trade. 

Ckfajcd, But fome may by, ai»d take it as welt from 

what i have wrkiej&QUe^ldiere, as from their own oh* 

ferYaticms, mW nol the well-making of our wooUen- 
manutoures^ contribute much to thekeepifigofour 
wool naturally withia our own kiengdom? 

I aafwei , Doubtjkfs it will have a great tendency 
therfto, but cao niever eCe^ it, tUl the aforefiud ra« 
dical caufes of this difeafe be removed, which brings 
ne to the nextqueftion,. vi%» 

What will improve onrwooUenrmanufadlurei ift 
quality and quantity? 

This is a very great ^(ueftion^ and requires a very 
deliberate and ferioius cenfideration ; but I fliaU write 
my prefent tho^bts cooceming it, defiring thofe 
gentlrmens pardon, frooi^ whom I may difier in opi. 
nion, having this to feiy (or myfelf, that I do it not 
raibly, t^ia b^ing a bi^finefs that I have many years 
Qonluiered of, and that mot folitarily, but upon con- 

. verfingwitht^moftskilfiilmcttinonrfeveralEngliiii 
wcollen-manufa<Sures. 

t. Then I ky^ Tbofi; three fore- mentioned par- 
ticulars, wbicWwiii naturally keep oer wool at home, 
will as o^tuitally eocteafe onr woollen maou&^ures. 

2 . Negatively, I tbtfuk tbat very few of our laws 
now in force t» this purpofe ( tiiough our flatute-^ 
books are repfentfr^ with maoy ) have any ten- 
dency to it, Qcw any thing I have yet (een in print ; 
for, 

ift, AU oqv bwacekttng to the Aulnegers duty, 
every, body knewa fignify nothtn^ ta the Increafe or 
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vdl-making our inanafadh]rei;'bnt tie rttber ciiaf^- 
able and prejudicial. 

sdly, All our laws that oblige oar people to tki: 
making of ftrongi fubftanttal (and, as we call ie^ lay- 
al)clothy of a certain lengtb, breadth, and weigb^ >f 
they were duly put in execution, would in my a|H- 
nion, do more hurt than good, becanfethehamuars 
and fashions of the world change, and at fome tioMs, 
in (bme places (as now in moft) flight, cheap, J^t 
doth will fell more plentifully and better, than dbat 
which is heavier, ftrongcr, and truer wrought; aad if 
we intend to have the tradeof the world, we muil ini- 
tate the Dutch,who make the word as well as the beft of 
all manufa^res, that we may be in a capacity oflcr- 
ving all markets, and all humours. 

3dly, I conclude, all our laws limiting the num- 
ber of looms* numbered, or kind of fervants,and tinea 
of working, to be certainly prejudicial to tbeclothing* 
trade of the kingdom in genera], though they may 
be advantageous to (bme particular men, or places, 
who firft procured thofe laws of reftridion and limi- 
tation. 

4th]y, I think all thofe laws are prejudicial thit 
prohibit a weaver from being a fuller, tucker, or 
dyer; or a fuller, or tucker, from keeping a loom. 

5thly, I conclude, that ftretching of doth by ten- 
ters, though it be fometimes prejudicial to the cloth, 
is yet abfolutely neceflary to the trade of England, 
and that the excefs of draining cannot be certainly 
limited by any law, but muft be left to the (e11er*s or- 
exporter'sdifcretion, who beft knows what will ploft 
his cuftomers beyond the feas; befides, if we shoritf.^ * 
wholly prohibit draining of clotb^ the Dutch (as ^Kf • 
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often have done) wdnld buy our unftraincd clothe 
and carry it ioto Holland, and there drain it to fix or 
feven yards per piece more in ]ength,and make it look 
a little better to the eye, and after that carry it abroad 
to Turkey, and other markets, and there beat us out 
of trade with our own weapons. 

But fomemay then ask me, whether I think it would 

be for the advantage of the trade of England, to leave 

all men at liberty to make what cloth and (luffs they 

pleafe, how they will, where and when they will, of 

. any lengths or fizes? 

I anfwer, yes ; certainly in my judgment it would 
be fo, except fuch fpecies only as his Majedy and the 
parliament fhall think fit to make (laples, as fuppofi: 
Colcheflerbayes, perpetuanoes,cheanyes, and fome 
other forts of Norwich ftuffs, to be allowed thehonour 
of a public feal, by which to be bought and fold here^ 
and beyond (eas, as if it were upon the public faith 
of England ; and wherever fuch feal is al]owed,or fhall 
bethought fit to be affixed to any commodity, I would 
dcfire the commodity fhould be exadly made accord- 
ing to the inflitution, and always kept to its certain 
length, breadth, and goodnefs. 

But in cafe any fhall make of the faid commodities 
worfe than the inflitution, I think it wpuld be raoft 
for the public advantage to impofe no penalty upon 
them, but only deny them the benefit and reputation 
of the public feal, to fuch bayes or fluffs as fhall be fo 
infufficient; which, in my opinion, would be punifh- 
menten<|ugh to thofe that fliould make worfe than 
the ftandarJ, and advantage enough to thofe that 
fhould keep to it. 

2. For all cloili and (luffs not being madefiaples, I 
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thinkit wouldbeofvcry great uk thtttheflHtkenM 
weave in their marks, and t&x their own fealspwr- 
taining the leagth and breadth of the pieces (asiLS 
been provided in foroe {latute8)aod that no maker d:.* 
der fevere penakies (hall ufe another mark or (eal,vi(b 
fuch penalty to every maker or feUer, v/hoCc <^oA or 
(hifls (Hall not contain the length and breadth fet up- 
on the feal, as his Majefty and the parKameat liuJl 
think fit. 

3. If the makers of all (luffs wbat(beTer fer expor- 
tation , whether ftaples or not (which are comno j 
fold by the piece, and not by the yard or rlJ) wae 
obliged to make them no (horter than anoeatly they 
kave been made ; the particulir lengths of each fcyt oC 
which might be provided for, and exprefled ta ths^; 
this good effedl woald follow upon it, viz. 

At all foreign markets, where we pay a great cuSoni 
by the piece, according to the books of ratea, coffent 
in th? feveral countries, we (hould pay but the ttatt 
caftom abroad for a piece of full length, which Im>v 
we do for one chat is (horter; notwithftandiHg, I 
conceive, it would be expedient to leave it to ^ ma- 
kers difcretion to make their pieces as much loii|eras 
they pkafe. 

CHAP. IX. 

CONCERNING T H i: BALLANCE OF TgAS!B« 

THAT the greatnefs of this kingdom de] 
upon foreign trade, is acknowledgeil^ndj 
fore the intereft of trade not unbecoddng p< 
Aehigheftraok; and oi this (tudy;asweu«f 
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it m ay be fald, there IS an infinity in it: none, tho* of 
the largeft intelledls and experience, being able to fa* 
thom its utmoft depth. 

Among other things relating to trade, there has 
been much difcourfe of the bal lance of trade ; the 
right underftanding whereof may be of (ingular ufe, 
anxi ferve as a compafs to fteer by, in the contem- 
plation and propagation of trade for public advantage. 

The ballance of trade is comiaDoly underftood two 
ways. 

1 . Generally ; fomething whereby it maybe known 
whether this kingdom gains or lofes by foreign trade. 

2. Particularly; fomething whereby we may know 
by what trades this kingdom gains, and by what tradet 
it lofes. 

For the firft of thefe ; 

It is the mod: general received opinion, and that not 
ill grounded, that this ballance is to be taken by a dri^ 
fcrutiny of what proportion the value of the commo* 
dities exported oat of this kingdom bear to thofe im- 
ported ; and if the exports exceed the imports, it is 
concluded the nation gets by the general courfe of its 
tracic,it being fuppofed that the over- plus is imported 
bullion, and foadds to the treafure of the kingdom, 
gold and (liver being taken for the meafure and (tan- 
dard of riches. 

2. This rule is not only commonly applied to the 
general courfe Qf$>reigii trade, but to particular trades 
to and from this nation to any other. 

Nowaltho' this notion has much of truth in it, was 
ingenioaily and worthily flirted by him that firfl pub- 
liihedit, and much good ha^s accrued to the kingdom 
by our law-makers (noblemen aad gentlemen) refent- 
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^ng k, yet if the difficolty of thefcruttny, ^Krhcreb &> 
reduce it into pra^ice, and the many accidents t.^<! 
may accrue, be ferioufly weighed, it will appear ' 
doubtful and uncertain as to our general trade, ar 
in reference to particular trades, fallible and er 
neous. 

That it will not hold as to foreign trade in gcneri , 
appears, 

I . From the diffifplty and impoflibility of tak 
a true account, as well of the quantity as of the va.' 
of commodities exported and imported. 

The general rule for this has been the cufto 
houfe-books ; but that they cannot be in any meaf^ - 
certain, will eafily be granted ; for, 

1 . As to the quantity, if it be confidered that m-- 
ny fine commodities of fmail bulk and great value, .. : 
points, laces, ribbands, fine linen, filks, jewels, &c. 
are imported by ftealth ; and that alfo in many oui- 
ports and creeks of England and Wales, commodious 
of bulk are both imported and exported oftentimes by . 
indiredt means, that never are regiftred, befides sJib 
of what is entered, there maybe,tho' not coofiders- 
ble in London, yet in other parts much different in the 
quantities and qualities. 

2. As to the value, how (hail the computatioa be 
made; feeing the rates of the cuftoms are in no kind 
proportionable, our own commodities being foroe 
rated very low, as drapery, filk wares, haberdaihery, 
and all manufa^ures of iron ; others high, as lead and 
tin; and fi(h, in Englifh (hipping, nothing; andibr 
foreign commodities imported, the rates are yet more' 
unequal ; fo that the value rated for the cuftom^ ctn* 
not be a due meafure ? - ' • 
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Befides, foreign commodities imported by EngiiHi 
fhippingy fhould be valued only at their firft cofl and 
charges abroad, and thofe by foreign (hipping, #ith 
theincreafe of the homeward freight. 

3. From the many accidents that fall out in trade, 
without the true knowlege of which, a right ballance 
cannot be made, as, 

1 . Accidents that diminifli the (lock fent out, as 
lofles at fea, bad markets, banl^upts, as alfo con(ir- 
cations, feizures, and arrefts, wi^ch fall out often on 
feveral occafions. 

>Iow if by any of thefe, orfuch like, the original 
(lock comes to be impaired and leflened, the value of 
the commodities imported in return, may be far lefs 
than the valae of the commodities exported, and yet 
may be the full product, and fo the nation no gainr/, 
tho' the exports were more in value than the imports. 

2. Accidents whereby the (lock fent outcomes to 
be extraordinarily advanced in fale abroad, from 
whence it may fall out, that the commodities import* 
ed in return, may appear to be of a much greater va- 
lue than the commodities exported, and yet be no 
more than the real produce of them, and (b the nation 
no lofer, but a gainer thereby, altho' the imports ex* 
ceed the exports. 

And if the afore- cited inftances fufEce not|o prove 
the uncertainty, in fome cafes, of this notion of the 
ballance of trade, the following examples of Ireland, 
Virginia, and Barbadoes, are fo pregnant to this cafe, 
as I think will convince any man ; for thofe three 
coQntries do, without doubt, export annually a far 
greater value of the commodities of their native growth 
andproda^; than is imported to them from hence^or 
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from any foreigD country ; ind yettbeyftrc not! 

great gainen, but continue poor ; the true 

iri^h, ai lo Ireland, is given by the mod 

author oflhatireatifeofHaxe) and coniribi 

37, where he fays, ' that a great part of eltin-s, ^ 

real and perfonal, in Ireland, are owned I y ;tb'«- 

tees,and fuch as draw over the profits taifcd ol-oJ 

Ireland, refunding nothing ; foulreland c^pame 

more than it impoj^ does yet grow poorer ta an- 

radox.' ^^ 

Herelet me glance at tny old theme, and deflrete 
reader to eonfider ferionfly, whether it may n oi im- 
properly be faid of all kingdoms and connirle; , whuc 
the intereft of money ions highe^ than their nelgk- 
^oars, (hat a pait of their e(UteAre owned hy abfan- 
lees, and confequenily they (hall be fure to lie kept 
poor, whether their importations or their e.xportl^ 
ons exceed? * 

This likewlfe refc^veB aqaeftionthatwascneeput 
to me by an honourable perfon, concerning the coao* 
try of Cornwall, which, notwithClanding the gicac 
quantity of tin and pilchards, which annually the in- ' 
habitants are fending forth from their two mint) of 
land and fea, remains in a poor condition^ the realm 
of which to me feeras clearly to be, beeai " 
part of ^e flock imployed in the aforefaid gi 
is taken up at intcrell, and confequentiy ownedfaf 
Londoners, and other abfentees, 

And tho' it may be hoped that this is not yet ihedib 
of England, yet it is a demonthation that the notJM 
pf taking the ballince this way, isnot abfolL^tcly, Ad 
fn all places, and under all circumllances,withomlM 
P(ptioi],trueaxidgood;forincalc the trade ofEtij 
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fhouM be c»i4edon by abfentees, then the (uppoCtioa 
upon which this notion ts grounded^ viz. that whca 
the exports over-ballance the imports, the furplufage 
is returned into England, will prove a miflake, and in 
bullion the contrary will be true, viz. that the Ibrpla- 
fage (hall be conveyed into foreign parts, to the placet 
of the refidcnce of fuch abfentees." 

2. The fecond thing I am to illuftrate is, that this 
' rule, barely confidered, is falli||kand erroneous, as 
to particular and didind trades.- 

This will appear, if it be confidered,that a tme mca- 
furc of any particular trade, as to the profit or lofs of 
the nation by it, cannot be taken by the confiderati- 
on of fuch trade in itielf (ingiy ; but as it (lands in re- 
ference, and is fub(ervient to the general trade of this: 
kingdom; for it may Co fall out, that there may befome 
places to which little of our Engli(h manufadures are 
exported, and yet the commoditieil we have from 
thence, may be fo necedary to the carrying on our 
trade in general, or fome other particular trades, that 
without them the nation would greatly decline ^nd 
decay in trade. 

Now in this ca(e, if we (hould meafure fuch a par* 
tlcular trade by the aforefaid notion of the bailance^ 
we (hould find the imports abundantly exceed the ex" 
ports, and fo be ready to conclude againft fuch a trade 
as dedrudlive, whereas, notwith(bnding, it may in 
truth, be.a very nece(rary, beneficial trade, and to the 
very great advantage of the nation ; as for indance. 
The trade of Denmark andv^orway, the imports 
htm whence are certainly many times the value of our 
native commodities exported thither ; and yet it can- 
cot be denied^ bat that trade is advantageous to the 

H4 



tio OF T K A D E. 

kingdoniy not only bectufe it gives^or would give cm* 
ployment to two hundred, or three bondred fkilcf 
Kn^iifh (htpDing, if we did a little mend our adt of m- 
vii;auon,but principally becaufe the commodities im- 
ported from thence, as timber, pitch, deals, and tar, 
are of luch neceffary ufe, in order to the building and 
fu p pi y i n ^ on r (hi pping^that without them^other trades 
could not be carried on. 

It will not be deu|d by the honourable Ea(l»Indk- 
company,but t!i#y m^ort much more goods into Eng- 
land than they export ; and that to purchafe the (ane, 
they carry out quantities of gold and iilver annually ; 
yet no man that underftands any thing of the tradeof 
the world, will affirm,that finglan^lofesby that trade. 
the Dutch, with good reafon, efteem the tradeof dse 
Eaft-Indies morepro6table tothem,thanarethe miilts 
of gold and Giver in America to the King of Spain ; aad 
if the Englifh companies were veC^ed by a£l of parlh-. 
meat with fo much authority as the Dutch have, aad 
thereby encouraged to drive as full a trade thither »^ 
the Dutch do, I doubt not but it would befo,notfo . 
much to the private gain of the members of that com- 
pany, as the public profit of this kingdom in general; 
however, as it is, it will not be difficult to prove, that 
it is the mod beneficial trade this nation drives at pre* 
lent ; for, 

I ft, That trade conftantly employs twenty five or 
thirty fail of the moft warlike (hips in England, with 
fixty to a hundred men in each (hip, and may in two 
or three years more employ a greater number; and in 
order to the carrying on that trade, that company hii 
lately^ unconftrained^ given confiderable eiKourapr 
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ment for tlic building of great fliip«, which has had 
good effedt. 

adly, It fupplies the nation conftantly and fully, 
with that, in this age, necefTary material of fait- 

petre. 

3dly, It fupplies the nation for its confumption, 
with pepper, indigo, calicoes, and feveral uleful drugs, 
near to the value of 150,000!. to 1 80,000 1. per 
annum. -^ 

4thly, It furniflies us with pepper, cowries, long- 
cloth, and other callicoes, and painted ftufFs, proper 
for the trade of Turkey, Italy, Spain, France, and 
Cuinea,to the amount of 2 or 300,0001. perannum; 
moft of which trades we could not carry on, with any 
confiderable* advantage, but for thofe fupplies ; and 
thMe goods exported, do produce in foreign parts, to 
be returned to England, fix times the creafure in fpe- 
•cie that the company exports from hence. 

Kow, if not only the aforefaid advantages be feri- 
oufly confidered, but alfo what detriment the nation 
woald fuftain , if we were deprived of thofe fupplies, 
both in point of (Irength^and warlikeprovi{ions,in re- 
'gsrd of (hipping and falt-petre; but alfo in refpedt of 
the furtherance it gives to the many other trades be- 
fore-mentioned, it will eafily appear that this trade, 
tho' its imports exceed its exports, is the moft advan- 
tageous trade to England, and deferves all encourage- 
ment; for were we to buy all our peppers and calli- 
coci;, &c. of the Dutch, they would raifeour pepper 
(which now (lands the nation in about 3d. per pound 
in India) to, or near the proportion which they have 
advanced on nutmegs, cloves, and mace (which cofi 
tk Dutch not much more per pound in India than 
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modiiiei; and the ureofcallicoin England uoulJI* 
fupplicd by foreign linen at greater {(icei ; fo tbt 
what may be fecured from thii nation'* coii('um)«>- 
on, would, in probability coft them above 400,000 K 
per annum mote than now it doe* ; and our foreign 
tradetfbr Italy, Guinea, &c. would in part de(»j fbr 
waotoftbeafoTelkidruppliei. 

There is another, notion concerning the ballaace 
of trade, which I tt^k not impertinent here to tale 
notice of, viz. Ibmc ate of opinion, that the way to 
know whether the nation get* or lofes in the genail 
by ill foregoing trade, ia, to take an infpeSion into 
the courfe of the exchange, which being generally 
above the intrinfic value or par of the coin* of fore^ 
couiittiei,weiiot only lofe by fuch exchange, but the 
fame it a demonltration that we lofe by the general 
coiitfe of out foreign trade, and that vk require more 
fopplyofcommodities from abroad, than our expo rtf 
in good* do iayf to purchafe ; and certain it ii, that 
when once the exchange come* to be {or 6 per cent, 
above the true value of foreign moniet, our treafim 
would be carried out, whatever law* Aiould be tntit 
tDpteventil;flnd,on the contrary, when the exchange 
is generally below the truevalne of the foreign roioi, 
it ii an evidence that our exports do in value exceed 
what we require from abroad: andfo if the exchaDge 
come* lobe 5 or 6 per cent, below the me value if 
the tbteign coin*, return* willbe made fut Engl ^n! m 
the coin* of foreign counirie*. 

Now, that there iaalfoagreafdeal of troth in thil. 
notion, it not lobe denied; and that thedili^eiit " 
flitryance and conlirferationofthe courfe of the 
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change may be of ufc, and very nccc (Tliry In many 
rcfpefts, and is a very ingenioos ftudy for any that 
would dive iato the royileiies of trade ; yet becaufe 
this it likewife fubjeA to vary on many accidents or 
emergencies of ftnte and war, &c. and, becaufe there 
it DO ^ttled courfe ofexchange,but to andfromFrance^ 
Holland, Flanders, Hamburgh, Venice, Leghorn, and 
Genoa,and that there are many other great and emi- 
nenttrades befides what aredrivqn to thofe countries, 
this cannot afford a trae and fatisfadory folation to 
the piefent queftion. 

. Thus having demonftrated, that thefe notions, 
touching the ballance of trade, tho' they are in their 
kind ufefui notions, are in fome cafes fallible and un« 
certsun. if any (hall ask, how (hall we then coma 
to be refolved of the matter in queftion ? 

I anfwer; firft, the bed and moil certain dlfcovery, 
to myapprebeniion, is to be made from theincreafe 
and diminution of our trade and ihipping in general; 
for, If our trade and (hipping diminini, whatever pro* 
fit particular men may make, the nation undoubtedly 
lofes ; and, on thecontrary, if our trade and (hipping 
encreafe, how froall or low foever the profits are to 
private men, it is an infallible indication that the na** 
iion in general thrives ;.for I dare affirm, and that ca« 
tegorically in all parts of the whole world, whatever 
trade is great, and continues (b, and grows daily more 
great, and encreafes in (hipping, and that for a fuccef* 
fion,not only Ota few years, but of ages, that trade 
muA be nationally profitable. 

As a town, where only a fair is kept, if every year 
the dumber of people and commodhies do augment, 
^bat COWS; however (he markets axf, will gain; wherc<^ 
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•ty if there comet ftill fewer and fewer people ai 
commodities, that place will decline and decay.^dBP 
conrfing once with a noble lord concerning thisflii* 
lore or method of knowing the ballanceof our tnkf 
or more plainly onr general national gain or loft tj 
tradci bis lordihip was pleafed to oppofe^ by asiirg 
two very proper qneftions^ viz. 

Qprft.i. Is there not a great Gmilitnde between tiic 
affairs of a private perfon, and of a* nation^ the for- 
mer being but a little family , and the latter a great OBf ? 

I anfwer, yes ; certainly there is. 

Qneft. 2. Hislordfhip's fecond qoeftion was, mif 
not a private merchant be, or feem to be, owner of 
much Chipping, drive a great trade, receive and fc&i 
out many goods, and yet decline and grow poorery 
notwithftanding alibis tumbling andbuftling? 

I aniwer, yes; certainly he may; but this will iboo 
appear^ either while he lives, or at his death ; and his 
great trade will become but a fmall one, or none atall : 
but that man who drives a great trade, and is owner 
or employer of much (hipping, and does all his daVs 
continue and encreafe in trade and /hipping, and his 
fon, or fucceilbr after him, and after him his grand- 
Ion, &c. this would be an indifputable evidence that 
fuch perfon or family did thrive by their trade; for if 
they had not thriven, their trade would not have long 
continued, much lefs encreafed : this is the cafe of na- 
tions, and this, thro' God's goodnefs, is the cafe of 
England, as bad as we are at prefent. 

The reafon of this is as evident as the firft ; for 
where a great trade is driven, efpecially where much 
(hipping is employed, whatever becomes of the ppor 
toerchant^ that drives the trade^ multitudes of peofife 
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^9fi\\ be certain gainers, as his Majefly, and his officers 
of cuttom, beGdes (hipwrights, butchers, brewers, ba- 
kers, rope-makers, porters, feamen, manufa<flurer8, 
carmen , lightermen, and all other artificers, and peo- 
ple that depend on trade and (hipping, which indeed, 
moreorlefs, the whole kingdom does. 

But it may befaid again, if this increafe^of trade do* 
pend upon, and proceed from our ordinary importa- 
tions, for which our ready money goes out^ it will im* 
' poveriih us. 

i anfwer; in fome cafes it may be fo, and in fome 
cafes, as I have already demonftrated,it may be other- 
wife, but that will bed be known by theeftdts; for if 
we are impoverifhed, our general trade, and our (hip- 
ping, will neceflarily and vifibly grow lefs and lefs, 
and mud rationally and unavoidably do fo ; for that 
being impoverKhed, wefhalllofeour tools, our flock, 
to drive a great trade with ; whereas, on the contrary, 
if our trade in the grofs balk of it, tho' we may de« 
dine in fome, do(Hil increafe, efpecially our (hipping, 
for a long trsL& of years, it is an infallible proof of our 
thriving by ourtrade, and that we are (till getting more 
tools, more ftock, to trade with. 

Some there are who would limit this difcovery ,to 
thcincrea(e and diminution of our coin and bullion; 
but becaufe that is more fecret and indifcernible, it 
cannot, 1 conceive, afford fo clear a demonftration as 
the other, if any at all, for that money (eems to vul- 
. gar obfervers moft plentiful, when there is leaft occa- 
£on for it; and, on the contrary, more fcarce, as the 
occafions for the employment of it are more nume- 
f ous and advantageous; according towhicb we (hould 
fet m to have moft money when w^ have theleaft trade. 
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aod yet dien cettaiolj the nation gets leaft. this is^ 
IHtfcctlo tfaofe wbo will oUenre, tiiat when the Fit* 
India Company have a great fale to make, then co- 
ney is generally fbimd to be fcaroe in London ! cot 
that St is lo In reality, more than at odier times, brt 
becaufe that extraordinary occa£on engages men to 
cnploy quantities 9 which they provide and lay sfiic 
for that pnrpoCe ; from the £iine reafim it is^ ^ a 
high rate of ufiiry fsakes money feem (carce, beaafe 
every man then^ as foon as he can make up a fiiaU 
imif fends it into the goldfinith's ; ofwhtchmoreis 
find befiorein the preface to this xiticourfe. 

I anTwer ; that tfao' the ftudy of the baHanoe*or 
trade , in dns laft^nentioned refped, he a (hidy very 
ingenions and commendable; yet, in mj poor opini- 
on, the eoqiiiry, whether we get orlofe, does not fo 
niooh deCeFveosc greateft pains and care, ashofrwe 
inayhe lore to get ; the Ibrmer being of no nlebnt in 
onler to the latter ; and this therefore leads to tfa« 
con&derationof the other baUance of trade, as saeft 
«fcftia«lneccfery,Tiz. 

What is to be done in England to improve its 
trade, to fuch a degree,as to equalize or over-ballaaoe 
oarneigbboiirsiki oar nationai profit^byonr foidgn 
trade? 

I anftrer; this isaiargeandextenfive qneftionyond 
requires to reiblveit,thegreatdfl: skill and experience^ 
both in afBiirs of ftate and trade, and tbepefoK J bare 
only made an dSky towards it, which the wholedi^ 
conrfe foregoing is, and therefore! hope the 
will acQtpt of my good atife^on to my oounfify 
in, tho* he meetnot with that fiiUfatis&Akm ii^at§f 
a4>ea and wifli for. -(•' 
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The method I propofe for die further anfwering 
ofthisgicatqucftion, is, (following my own principle) 
that if trade be gr(*gt, and much Engliih (hipping em- 
ployed, it will be good for the nation in generai^what- 
ever it may be for private merchant! : firft, to lay down 
fome general rules for the enlargement of 4ra<de in 
England, and then fbme ways of reducing thoie ge- 
neral ndei mto afe and practice, the general rules fcnr 
the enlargement of trade are not many, 

i.Increale hands^ . 

2. Increale flock J 

g.Maketradeeafyand neoeflary, i.e. maJLettonr 
intereft to trade. 

4. Make it the intereft of other nations to trade 
with UB. 

I . To increafe hands in trade, the following parti- 
culars wotxld mach contribute. 

i(\y An ai^ of naturalization befbrementioned. 

2dly, Some enlargement of the foundations of Co* 
cieties of nercbants, as be^M^e limited. 

3. A more eafy and free admifHon of inhabitants, 
merchants, and artificers, to be burghers of our cities 
and boroughs. 

4. Not to hinder any man from keeping as many 
fervants as hecan, nor loons, working tools, &c. 

5. Toabatethe intereft of fnoney, as albcefkid. 

6. Some relaxation of the ecclefiaftical laws, yiKfiM. 
keep our own people at home, and invite others to us, 
and confequently increafe the number of our hands 
in trade. 

7. £mpk>y, educate, and rdi^redie poor, (b as they 
may neither be idle, nor perifh tat want, or leave the 
land; by reafon of their miferics^ 
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8. Giving fuch honour and prefermeat td r 
chants I in the affairs of the natipn, as their ex: 
ence and education has fitted themfor^ will doat- 
increafe their number. 

To increafe our ftock in trade. 

I . All the fix foregoing particulars will very ir . 
contribute, efpecially the abatement of interefl, b: 
caufe bringing in of more ftock; for that the peil - 
engaged in trade, muft neceflarily bringin their Gock: 
With them, if they have any; and for artificers :.:i 
have none, their labobr in confequencewiilgentv.'* 
^ftock to the nation, and increafe what we have r 
ready, 

3. A law for transferring of bills of debt, as bckrc 
mentioned, will much and fpeedily augment our*. fe- 
fulftock. 

9 • The reftraining of the tn^es of our own pbc- 
tatiOns wholly to England, and preventing all kiM 
abufes of that part of ads of trade and navigaiior; 
would tend much to the increafe of our ftock in 
trade. 

4. The fecuring of that trade for (hipping em|doy- 
ed for importation of timber,*raafts, boards, and pipe- 
ftaves, into thefe thr^ kingdoms, to be done only by 
his Majefty 's fubjeds, and not by any ftrangers,\rau!(l 
in a very few years much increafe the ftock of fcg- 
knd. 

5 . Prevention of the exportation of our wool, sc J 
encouraging our woollen manufadures. 

6. Encourage and increafe our fifhing trades,wlucii 
how that is only to be done, is before mentioned, 

7 . To fet op the linen rather than the woollen ;r:«- 
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nu failure in Ireland, and give extraordinary encoa- 
rageriiciit and privileges to the firft undertakers. 

8 . To encourage thofe trades moft, that vend moft 
of our manufactures, or fupply us with materials to be 
further manufaftured in England, or elfe fuch as fur- 
nifh us with commodities, for the carryingon of other 
trades, as the Eaft-India- Company eminently does. 

9. If hisMajcfty's navy, debts, &c. were all paid, 
and if for the future all his Majefty's payments were 
made with punftuality, it would much incrcafc the 
ftock of this nation in trade ; fuch fatal flops being to 
the body politic, like great obftrudtions of the liver 
and fplcen to the body natural, which not only pro- 
cure ill habits, but fometimes defperate and acute dif- 
eafes, as well as chronical. 

I o. Leflcning the number of our holy-days would 
in&reafe the days of our working, and working more 
would make us richer, riches and flock are the fame. 

1 1 . If our affairs would permit that the full cuflom 
(hould be paid back, &c. and not the half only, for ali 
foreign goods brought hither, and afterwards export* 
ed (as I am credibly informed the French King has ve« 
ry lately done in all the parts of his dominions) it 
would wonderfiiUy increafe our navigation, and, in 
CO nfequence, our people, as well as our domefticand 
foreign trade ; and, in my opinion, be much better for 
the nation in general, than particular free ports. 

And if only fuch foreign goods as (hould be loaden 
outwards on Englilhihipping, had the benefit of this 
indulgence, it would be much the more efficacious, as 
to our main concern, viz. the increafe and improve- 
ment of our Engiifh navigation. 
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jdgeno'afrufei tomakerradeeafyancl neceiH^. 
and thereby to make it oar iotereft to trade. 

I . To make trade eafy, a bw for transferring j: 
bMi of debt, wiildo much^as before men tiooed. 

3. To make trade eafy, a court-merchant wilicio 
mucfay as before, io that chapter. 

3 . Taking odftbeburlben of trade^ of which oceif, 
tbe great tronbk and delay tin receiving back ooria- 
fck at the cttAofn-boufe, and the great charge ofka 
to fearchers, waiters, &c. 

4. Reducing intereft of money to 4 per cent, vili 
make trade eafy to the borrowers; and to make itoe- 
celTary, it is the unum magnum (as before is faid;) 
for while we that are merchants, can fo ea£iy tare 
gentlemen, by buying lands for kfs than twenty yetrs 
purchafe, let no man enped, that if ve dirive^ vre mil 
^irudge all our days in trade; or^ if we wouU^ tobe 
fm'e our fons will noC. 

^ general role, to make it the intereft of otlxr 
nations to trade with utf . 

I .Being in a godd condition of Arength at hooe, 
in reference to the navy, and all other Idnd of nOi- 
tary preparations for defence (and offence upon joft 
occafioa given) will render us wife and honourable in 
the efteem of other nations, and, confequendy, obl^e 
them, not only to admit us thefreedoip of trade with 
them, but the better tei;ms for, and coumeaaace in 
the courfe of our trade. 

. a. To make it the intereft of others to tradewkh 
iis,wemuftbe fure to fomifh them at as cheap,or cfae^K 
er rates, than any other nation can or>does : asd ifils 
I afHrm can never be done, without iubduingufiay 
efpecially, and doing thofe other things beforcBieQIlt 
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oncdy thdt will conduce to theincreftfeof oarh^d^ 
and (lock ; for our being in a condition to fell out 
neighbours cheaper than others^ muft be when it is 
principally an effedl of many hands and much (lock. 

Objedl. But it may be faid, how (hall we profit by 
this rule of felling cheap to foreigners^ whereas Ih6 
co^rary is faid to be the way to riches, viz. to fell 
dear, and buy cheap. 

Anfw. I anfwer; in a flridl (enfe it may befo, fbf 
the private merchant : but in this difcourfe I am de« 
figning how our public national trade may be fo ma« 
nagcdy that other nations, who are in competition 
with us for the fame, may not wreft it from us, bnt 
that ours may continue and increafe, to the dimina- 
tion of theirs : if there were no others to wage with us^ 
we might, as the proverb fays, make our own markets; 
t)ut as the cafe now (lands, that all the world are ftriv* 
ing to engrofs all the trade they can, that other pro- 
verb is very true and applicable, all covet, all lo(e. 
. 3 . The well contrivement and management of fo* 
reign treaties, may very much contribute to the mak- 
. ing it the intereft of other nations to trade with us, at 
Icadtpthe convincing of foreign princes wherein,an4 
how it is their intered: to trade with us. 

4. Public juftice and bonefty will make it the inter* 
ed of other nations to trade with us, that is, that when 
anyconynodiiies pafs under a public common feal, 
which is in (bmefbrt the public faith of thenation,they 
may be exaflin length, breadth,and nature, according 
to what they ought to be by their feals. 

That like care ought to be taken for the true pack- 
ing of our herrings and pilchards, formerly menti- 
oned. 

I ^ 



m tJ F', r R A D f:: 

J. Ifwewodd engage other nations to tradeW^ 
Ui,we mult receive from thetp the fruits and^^nun' - 
dities of their coiintties, as well as fend tbem oon 
but it is our intereft by example, atid other wna..! 
(not dinodeful) above all kinds of commodities, -i. 
prevent, as much as may be, the importation of to- 
reign mannfjiflures. 

6 The Veneiiaus being a people that take from I » 
tery riiit'e of our manufaiflutes, have prohibited oi;r 
Engkni cbth; and from whofe ifrriiories we recede 
grait quantitie^iof ciitrantjjpurchafcdwithour ready 
money, itfcemsiome atlvantageous for FnglinJ, 
that fuch importation, as weH as the importation of 
wrought glafa, drinliing ghrifei, and other manofac- 
tnret from thence, (hould be difcoutaged; it bring 
fuppofed we can now make them as wdl ourfelvn Jo 
England. 

The trade for Canary wines, I take to be a moftper- 
nicioas trade to Kngiand, becaufe thofe idands con- 
fiiine very little of our maiiurafhirei,fi(h, or other 
Englifli commodities ; neither do they furnifh uiwiib 
any commodities to be farther manufaflured here, or 
tobe re-exported, the wines we bringfrom thence be- 
ing for the mod parrpnrchafed with ready money; To 
ihattomyapprehenrion.fomethlnc;!:' m-.cHjiy ;. . 
done,to'compei thofeillanders tofp'H'' more ot h.j- 
£nglifh commodities, and to fell tl'ii^n '.vmc^gchripri', 
(which cveryyear they ad vance in price) orelf'cioltr 
Jen the confumption of them in Enj'bnt!. 

Ihaveinthislaftdifcourreofthetijlhnteofmt^, 
as well as in my former, confined my relfiuwriteAii' 
ly geiteral heads and principles th^t rclj ti^ totndt rn 
Scnerai; not this or that particular tiavli', becauliTtiu' 
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feveral trades, to feveral countries, may require dif- 
ti n6t and particular confiderations,refpc<fling the time, 
place, competitors with us, and other circumftanccs 
to find out, wherein our advantages or difadvantages 
lie, and how to improve the former, and prevent the 
latter : but as this \vould be too great a work for one 
man , fo I fear it would make this too great a book, to 
bell^eli read and confidcred. 

But in the preface to this treatife, I have briedj 
mentioned many particular trades that we have loft, 
and are lo(ing,and by what means; and many trades, 
that we y€it retain, and areincreafing, and how it hap«- 
pens to be fo, which may give fome light to a clearer 
difcovery and infpedion into particular trades, to 
which ingenioas men, that have hearts toferve their 
f:ountry in this (fo necefTary a work at this time) may 
add, and further improve, by the advantage of abili- 
ties to exprefs their fentiments in a more intelligible 
and plaufibleftile. But when I and others have faid all 
we can, a low intereft is, as the foul to the body of 
trade : it is the fine qua non to the profperity and 
advancement of the lands and trade of England. 

CHAP. X. 

CONCERNING PLANTATIONS. 

THE trade of our Englifh plantations in America, 
being now of as great bulk, and employing as 
much (hipping as moftofthe trades of this kingdom, 
it feems not unneceflary to difcourfe more at large 
concerning the nature of plantations, and the good 
and evil confequences of them, in relation to this and 

J 3 
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Other kingdomt; aftd the rather^ becaafe tame gen- 
tlemeny of no mean capacitiesi areof opinion, fbar^ i 
Majefty*s plantations abroad, liave verv much prej<- 
diced this kingdom, by dfaining os of our peapk ; 
for the confirmation of which opinion, they ur^tJK 
example of Spain, which they fay is almoft ruified by 
the depopulation which the Weft- Indies have occ|ii- 
oned ; to the end thereof, that a more particuFar Wfa* 
tiny may be made into this matter, I fhall homMy of- 
fer my opinion, in the following proportion s,and tdai 
givethofe reafons of probability which atprcfent «c- 
cnr to my memory^ in confirmation of each pnxfO' 
fition. 

1 . Firft I agree, that lands (tho' excellent) wrrhttf 
hands proportionable, will not enrich any kmgdofl. 

2. That whatever tends to the depopolating of a 
kingdom^ tends to the impoverifliment of it. 

3. That moft nations i-n the civilized parts of die 
world, are more or lefs rich or poor, proportional^ 
to the paucity or plenty of their people^and not tolbe 
fterility or fruitfalnefs of their lands. 

4. I do not agree, that our people tn England are 
in any corifiderable meafure abated, by reafon of oar 
foreign plantations^ but propofe to prove the con- 
trary. 

5 . 1 am of opinion, that we had immedhtely beftie 
the late plague,manymore|>e(}plein England, than we 
had before the inhdbi;ttng of Virgima, New-Engfq|^ 
Barbadoes, and the reft of our American plantati< 

6. That all colonies, or plantations, do 
their mother-kingdoms, of which the trades of] 
plantations are not confined by ievere laws, and^ 
eaBecntfons of thofe bwa, to the mother-kingdi 
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J . That the Dutch wrll reap the greatcft advantage 
by all colonies ifTaing from any kingdom in Europe; 
of which the trades are not fo ilridtly confined to the 
proper mother-kingdoms. ' 

8 . That the Dutch (tho'they thrive fo exceedingly 
in trade) will, in probability, never endamage this 
kingdom by the growth of their plantations. 

p. That neither the French, Spaniards, and Porta- 
guefe, are much to be feared on that account, not for 
the fame, but for other caufes. 

1 o. That it is more for the advantage of England, 
that Newfoundland flionld remain un planted, than 
that colonies (hould be fent, or permitted to go thi« 
t ler to inhabit, with a governor, laws, &c. 

1 1 . That New-England is the moft prejudicial 
(dantation to the kingdom of England. 

I. That lands^ the' in their nature excellently good^ 
without hands proportionable, will not enrich any 
kingdom. 

This firft proportion, I foppofe, will readily be af- 
feivted to by aU judicious perfons, and therefore for 
the proof of it, I fkal) only alledge matter of fad. 

The land of Paleftine, once the richeft country ia 
tlie univerfe, fince it came under the Turks domini- 
on^and confequently unpeopled, it now become the 
pooreft. 

In Andaluzia and Granada, formerly wonderfully 

rich, and full of good towns, fince difpeopled by the 

Sf aniardy by expulfion of the Moors, many of the 

' towns and brave country-honfes are fallen into rub- 

I 4 



1)5 O F T R A D E. 

bi(h) and the whole country into mi(eraUe poverty 
tho' the lands natorally are prodigiouily fertile. 

A hundred other inftances of faA might be give.. 
tothellkepurpofe. 

II. AVhatever tends to the populating of akingdon, 
tends to the improvement of it. 

The former propofition being granted, I fuppofe 
this will not be denied ; and of the means (viz. good 
laws) whereby any kingdom may be populated^ and, 
confequendy, enriched^ is/meffedly the fubftance and 
deHgn of all my foregoing difcourfe; to which , f«r 
avoiding repetition^ I muft pray the reader's retro* . 
fpedion. « 

III. That mod nations, in the civilized parts of tiie 
worldy are more or lefs rich or poor, proportiontr 
ble to the paucity or plenty of their people. 

This third is a confequent of the two former pro^ 
pofitions, and the whole world is a witnefs to the tra|b 
of it. the feven-united provinces are certainly the moft 
. populous trad of land in Chriflendom, and fortfaA 
bignefs, undoubtedly the richeft. England^ for its 
bignefs, except our forefts, waftes, and commoaij 
which, by our own laws and cuftoms,are barred frcpi 
improvement, I hope is yet a more populous counfgr 
than France, and con fequently richer; I fay, inpp» 
portion to its bignefs. Italy, in like proportion^ tnkf 
populous than France, and richer ; and FrM)tQm^ 
populous and rich than Spain^ &c. 



1^%.. 



O F T R A D E. 137' 

XV. T do not agree, that our people in England, are in 
any confiderable meafare abated, by reafon of our 
foreign plantations^ but propvfe to prove the con- 
trary, 

-This 1 know is a controverted point, and do believe, 
that where there is one man of my mind,theremay bea 
thoufand of the contrary ; butlhope when the follow- 
ing grounds of my opinion have been thoroughly ex* 
amined, there will not be fo many dilTenters. 

That very many people now go, and have gone 
from this kingdom, almoft every year^ for thefe (ixty 
years pad, and have, and do fettle^ in our foreign 
plantations, is moil certain, but the firft queftion will 
be, whether, if England had no foreign plantations 
for thofe people to be tranfported unto, they could or 
would have ftayed and lived at home with us ?. 

' I am of opinion, they neither would, nor could. 
. To refolve this quellion, we mud conlider what 
kind of people they were, and are, that have, and do 
tranfport themfelves to our foreign plantations. 

New'£ngland,asevery one knows, was originally - 
inhabited, and has dnce been iuccedively repleni(hedy 
by afort of people called Puritans, who could not 
conform to the ecdefiadical laws ofEngland, but be- 
ing wearied with church cenfures and perfecutions, 
were forced to quit their fathers land, to find out new 
habitations, as many of them did, in Germany and 
Holland , as well as at New- England ; and had then;^ 
notbeen a New-Englandfoundfor fomeof them, Ger^ 
mny and HoUand'probably had received the i;eft: but 
Old-England^ to bie fure^ had Ipft them all. 
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Virgtniaand Barbadoes were firft peopled by a f 'i 
onooie^vagrant people^rtcioos, and deftimfe offnea n 
to Hve at bome, (being ehher unfit for labonr, or foa 
as coiikl find none to«niploy themfehres abont^r Jot: 
fo misbehaved themfelves by whofing, thieving, c. 
other debancheiyy that none would fet them on Mroii. 
wfaicfa merchants and mafters of flups^by thdr agencs, 
or fpnritSy as they were called , gathered up about tbf 
flreets of London^and other phioesycbthed and trai^ 
portedyto be employed upon plantations;) and dsei, 
I fay I were fnch^ as had there been no Eng^ffli ferd^ 
plantation in the workl> could probably never hare 
lived at home to do ienrtee totMr ooontry, bat maft 
faare coime to be banged, or flarved, or died onthne- 
lyof fbmeof thofemifefoble dHeafes, that proceed 
from want and vice; or dfe have fold themfehres fer 
foldiers, tobe knocfcedonthehead^orftanred, in tkt 
quarrels of oor nerghbimrs^ as many thnnfoids of 
brave EngKAimen were in the low conatries, as aUbia 
the wars of Germany, France, and Swede*, Bcc, or 
eMe,if they could, bybegghig,or otherwife, arrrveto 
the flocks of a 8. and 6d. to waft them over to Hol- 
'land, become iervants totbe Dotch, wlvo reAfenone. 

Bat the principal growth and increafeof the albie* 
fatd plantations of Virginia andBarbadoes hferppened 
in, or immediately after our bte civil wars, when the 
worfted party, by the Ate of war, bekig iefnttd of 
fheir eftates,and having feme of tfad»ntf«^ been biad 
to labour, and others madie wtitu fiw It, l9y the laijf 
liabif of a ibldier*siife^ there wanting m^ans tonaai* 
tain them all abroad with hfs Majefty, man3r of titftf 
betook themfelves to ^e aforelaid phnMtkm^Mit/t 
great numbers 6f Stots McKers^ of his mjtBfVff^ 
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iny, «fttft Worceftef-l5ght,were, by the theft prevail- 
ing powers, voltrnfarily fent in thither. 

Another great fwatrA, or atcefTioii df nc^ inhabi- 
tants to the aforefafd plantations, at alfo to Kev- 
England, Jamaica/and ali other his Majefty's plafnta- 
tionsin the Weft -Indies, cnfoed upon his Majefty'j 
reftorationv when the former prevaiKng party beingy 
by a divine hand of providence, brought under, the 
army disbanded, many officers difplaced, and all the 
new ptrrchafers of pobKc titles, drfpofTefled of their 
pretended lands, ^^Xt%f &c. many became impove- 
rifhed, and deftif ate of employment; and, therefofe, 
fuch as cocld firtd tfowayof liviAgat home, and fome 
who feared the re-eAat)lifhment of thie ecclefiaftictl 
laws, under which they cotfld fiot live, were forced to 
tranfport themfetves, ot feH themselves forafewyears, 
to be tranfpotted by others to the foreign Englifb 
plantations, tbeconftantftrpply that the faid planta- 
tions have finte had, has been by fuch vagrant, loofe 
people, a$ I before ment'^oii^d, picked up, efpecially 
abotit theftreef sand fiibcirbs of London afifd Weftmin- 
fler, and by male&^ors c6t)<Iemned for crimen, Ibf 
which, by the law, they de(erved to <fie % smi fome of 
there people called (Quakers, banlfhed for meetiog oH 
pretence of religious worfhip. 

Now, if from the premifes, k be dolyconfidered, 
what kind of perfotf4 thofe ha^t be^^ by whom out 
phnftatiORS haVestt aM tfme» been replenif^d, Iftip^ 
fofe it WiH appear, that tvtth th*;^ hate been, and-un? 
der fcichdFCumi(talnce§, that If h^ Mafjeflry had had no 
foreign plantation »y to Whitch they migt/t have* #^r€« 
cii, Eogklid however moft hafve IdA them. 
Tc^'iiluAraie lire Cnlvb theleof « littb htthet, let 
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cs confider wbat captain GrauntytheingcniotM aud 
of the obfervations upon the bills of morralit5ry ! 
iaid, p. 76. and in other places of his book^ concer 
log the city of London ; and it is not only faid, 
undeniably proved^ viz. ^ that the city of London , i 
the mortality be what it will, by plague^ or otberwi/ 
lepairs its inhabitants oncein two years.' and p. i^ ^ 
again, * if there be encouragement for a hundred p:r 
£>ns in London , (that is, a way, how a hundred nt. -, 
Uve better than in the country) the evacnating of ; 
fourth or a third part of that number, muft food \y. 
fuppiied out of thecomtry, who, in a fhort tlfDe,.r • 
move themfelves from thence hither, fo long, niitii 
the city, for want of receipt and encouragement, re- 
gurgitates, and fends them back.' 

I • What he has proved concerning London, I fay 
of England in general; and the fame may be ikid of 
any kingdomor country in tbe world. 

Such as our employment is for people, k many v'l'd 
our people be ; and if we (hould imagine, we have in 
England employment but for one hundred people, 
and we have born and bredamongft us one hundred 
and fifty people ; I fay, the fifty mufl away from us, or 
ftarve, or be hanged, to prevent it, whether we had 
any foreign plantations, or not. 

2. If by reafon of the accommodation of living la 
our foreign plantadons, we have evacuated more of 
our people than wt (hould have done, if we had no 
fuch plantations, I fay, with the afbrefaid author, yi 
the cafe of London ; and if that evacuation be grown 
to an excefs (which I believe it never did barely on 
the account of the plantations) that decreafe wooM 
procure its own remedy; for much want dffqifk 
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v/oiuld procure greater and greater wages, and if oar 

laws gave encouragement, would procure us a fupply 

of people, without the charge of breeding them, as the 

Dutch are, and always have been fupplied in their 

greateft extremities. 

Objeifl. Butitmaybefaid, is not the facility of be- 
ing tranfpcfrted into the plantations, together with the 
enticing methods cuftomarily ufed to perfuade peo- 
ple to go thither, and the encouragement of living 
there with a people that fpeak our own language,ftrong 
motives to draw our people from us j and do they not 
draw more from us, than otherwife would leave us, 
to go into foreign countries, where they underdand 
not the language? 

I anfwer; i (I, it is not much more difEcuIt to get a 
pafTageto Holland, than it is to our plantations. 

2. Many of thofe that go to our plantations,if ^ey 
could not go thither^ would, and mu(t go into foreigo; 
countries, tho' it were ten times more difficult to get 
thither than it is ; or elfe, which is worfe, as has been 
faid, would adventure to be hanged, to prevent beg- 
ging or{larving,as too many have done. 

3.Idoacknowlege,that thefacility of getting to the 
plantations, may caufe fome more to leave us, than 
would do, if they had none but foreign countries for 
refuge: but then, if it be confidered, that our planta- 
tions fpending moflly our Englifh manufactures, and 
thofeofall forts almoft imaginable,in egregious quan- 
tities,and employing near two thirds of all ourEnglifh 
Hiipping, do therein give a condant fuftenance to it, 
may be two hundred thoufand perfons here at home ; 
tl)en I mud needs conclude upon the whole matter,that 
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vehavenotthe frwerbattbeoioK people iodis^' • 
by realim of our EaglUh plantations in America. 

Objed. 2. Bat it may he faidi is not tbi^ re£tn.ae 
and arguing againft fenfeandexperience? does not i 
the world fee that the many noble k'mgdoma of Sps' 
in Europe, are almoft depopulated and ruinated, i^ 
reafon of their people's flocking over to the Wffi 
Indies ?and do hot all other nations dimini/h in peop.^ 
after they become ^ofleflTed of foreign plantations? 

Anfw. I . I anfwer, withfubmiiEon to better jck-V- 
ments, that in my opinion* contending for uniici- 
aiity in religion i has contributed ten times more lo 
the depopulatingof Spain y than all the American plan- 
tations, what was ity but that, which canfedf^ expul- 
fion of fo many thoufand Moors, who bad built acd 
inh^fitedmofi of the chief Cities and towns in Anda> 
Lttia, Granada, Arragon, and other parts? what was 
flp>ut that, and the inquifition, that has, and does ex- 
pel fuch vaft numbers of rich Jews, with their fiunilies 
and efiates,4nto Germany, Italy, Turkey, HoUaad, 
and England ? what was it,but that , which caufed thofe 
vaft and long wars between that King and the Low 
.Countries, and the effufion of fo much Spanift blood 
and treafure, and the final lofs of the feven provinces, 
which we now iee 6> prodigious rich, and full of peo- 
ple, while Spain is empty and poor, and Flanders diin 
and weak, in continual fear of being made a prey to 
theirneighbours. 

2. laofwer; we muft warily diftingutih betwaen 
country and country ; for tho' plantations may have 
drained Spain of people, it does not follow, tbatt)|ey 
have or will drun England, or Holland, becaufewfane 
liberty and property are not fo well preferired^ pd 
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-where intcreft of money is pemifudiogoat lipei 

cent, there caa be fto conCderftUem^nufaduringyand 
no more of tillage and grazing, than, as we prover- 
bially fay, will keep life and foul together ; and where 
there is little manttfaduring, and ^s little husbandry 
of lands, the profit of plantations^ the greateft part 
of them, will not redound to the mother kingdom^ 
but to other countries, wherein there arc more ma- 
nufadures, aod more produ^ion^' from the earth : 
from hence it follows, plantations thus managed^ 
prove drains of the people, from their mother-king- 
dom ; whereas, in plantations belonging toinol;her- 
kingdoms, or countries, where liberty and property 
are both preferved, and inter eft of napneyreftrained 
to a lower rate, the confequeace is, that every perfpn 
fent abroad with the negroes ^nd uteaiils, he is fo^- 
flrained to eraploy, or that ace employed w'^^ ^^jk^ 
being cuftomary in mod of pur iflands in A,merica,upr T 
' on every plantation to employ eight or t«n blacks for 
one white fervant ; I fay, ia this cafe we may jreckoo, 
that for proviGon, clothes, and houihold goods, fea- 
men, and all others employed about materials for 
biiilcTrng, fitting, and vi^alling of fhips, every En- 
giifhman in Barbadoes or Jamaica^ creates emfJoy- 
mcnt for four men at home. 

gdly, lanfwer, that Holland now fends as many^ 
and more people, yearly, to reGde in their plantations, 
fortreifes, and ibips, in the Eaft-'Indiep, (befides ma- 
ny into the Weft Indies) than Spain, and yet are fo 
far from declining in the number of their people at 
hrmie, that it is evidently they do monftro^fly in- 
creafe; and fo I hope, under the next head, to prove^ 
t]\u England has conftantly increafed in pepplc at 
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honie^ fince our Tettleinttit opoo plantations in At 
Ticsi, altho' not in fo great a proportion as the £>a. 

V. I am of opinion, that we had immediately h6 
the late plagne, more people in England^ thas-. 
had before the inhabiting of NewElngland^ Vr: 
nia, Barbadees, &c. 

The truth of this, dt beft^ I know can bot be err • 
jednfal ; bntin confirmation of my opinion, I harr. I 
think, of my mind the moll indoftrious Englifli cak i' 
lator this age has produced in public, viz. capt^ " 
Graontin theforementionedtreatife, p. 88. his war.s 
are : * opon the whole matter we may therefore c »- 
dude, that the people of the whole nation do incretU'^ 
and coniequently the decreafe of Wincbefter, L'r- 
^»ln, and other like places, muft beattiibnted to oth:r 
'*^ea(bns,than that of refumifliing London only. ' 
2. It is manifed by the aforefaid wordiy autBcrV 
calcu]ations,thatthe inhabitants of London ^nd pa*:-* 
adjacent, have increafed toalmoft douUe, within tberc 
(ixty years, and that city has nfually been takes for 
an index of the whole. 

I know it will be faid^that altho* London has fe ii - 
creafed, other parts have as mach diminiihedy of vfc c b 
fbme are named before ; but to anfwer the dinir: • 
tion of inhabitants in fome particular places, if i: ^t 
cociidered how others are increafed, viz. Yannoc; , 
Hull, Scarborough, and other ports in 4m Nor:h ; 
as alfo Liverpool, Weft-Chefler, and Brifiol, BDrtT 
mouth, Lime, and Plimouth ; and withal, if it betcn- 
{idered,what great improvements have been nu^cibei c 
hSi fizty years^ upon breaking np and 
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wades, fotefld, and parks, and draining df the fens, 
and all thofe places inhabited and furnifhed with huf- 
bandry, &c. I think it will appear probable, that we 
have in England no^^, at leafl had before the late 
plague, more people than we had before we firft enter- 
ed upon foreign pl^tationS,notwithftanding likewife 
the great numbers of men which have iflued from us 
intd Ireland ; which country, as our laws now are, I 
reckon not'cunong thanumber of plantations profita- 
ble to England, nor within the limits of thisdifcourfe, 
altho', peradventure^mething may be picked out of 
theft papers which may dtCcrtc cpnfideration, in re- 
lation t* that country. , 

But it may be faid,if we have more people now than 
in former ages', how came it to pafs, that in the times 
of King Henry \V, and V. and other times formerly, 
we could raife fuch great armies, and employ them in 
foreign wars, and yet retain a fufficient number to de- 
fend the king4om, and cultivate our lands at home? 

I anfwer ; firft, the bignefs of armies is not always 
a certain indication'of the numeroufnefsof anation, 
but fometimes rather of the nature of the government, 
and diftribution of the lands ; as fi:>r indance, vdiere 
the prince and lords are owners of the whole terri- 
tory, altho' the people be thin, the armies, uponoc* 
cafion, may be very great, as in Eaft- India, Turkey, 
and the kingdoms of Fez and Morocco, where Taf- 
fel^t was lately faid to have an army ofonehundrech 
and fifty, or two hundred thoufand men, altho* every. 
body knows that country has as great a fcarcity of 
people, as any in the world : but fince freeholders are 
fomuch increaied in England, and the fervile tennitft. 
altered; doubtlefs it is more difficulty as well as more 
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chargeabkito draw greatnumbers of mea into fornp 
wars. 

9* Since the intrododion of the new artillery c/ 
powder, (hot, and fire-arms, in the world, all wais 
become much rather an expence of moi^y than ma, 
and fuccefs attends thofe that tan moft and loogel 
fpend moneyi rathar than men; and, confeqoentlf, 
princes armies in Europe are become more proportip* 
nable to tkor purlea^ than to fine numbfrs of t]tf. 
people. 

VI. That all colonic a«d foreign planiyitions do-oi' 
damage their roothevvking^oms^^hen the Ivadesof 
fuch plantations are not confined to their faid no* 
thcr- kingdoms, ^y good laws, and the ievere exe- 
cution of thoft laws. 

• 

X . The practice of all the governments of Europe 
witnefs to the truth of this |yx)po(ition : the Daoes 
keep the trade of Iceland to thcmfelves; the Duicb, 
Surinham,andaII their iettlementi in the Eaft-Indies; 
the French, St. Ghtifiopher's, and theirother piaats- 
tionstfx the Weft- Indies; the Portqgoefe, Brazil, sad 
all the cbaftt thereof; Ae Spaniards, aUih^r vaft ter- 
ritories apon the main, in the Weft Indi^,and msny 
iflands there; and our own laws feem to defign the 
like as to all our plantations in New* England, Vir- 
ginia, Barbadoes, &c. altho* we have not yet arrived 
to a compleat and ejledual execution of thofe ki 

2. Plantations being at firft furnished, aodi 
wards fucceflively fupplied with people fconi- 
mftther-kmgdoms, and people bring riches,: 
of peopk to the mother-kingdomsi be itiboitj 
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is certainly a damage, except the employment of thofe 
people abroad do caafe the employment of fo many 
more at home in their mother- kingdoms, and that can 
never be, except the trade be reftrained to their mothcr- 
kingdoms, which will not be doubted by any that un- 
derftand the next propofition, viz. 

"VII. That the Dutch will reap the greateft advan- 
tage by all colonies, ifluing from an^ kingdom in 
Europe, whereof the trades are not fo ftriftly con- 
fined to their proper mother- kingdoms. 

« 
Th?% propofitipn will be readily aflfentcd to by any 
that underftand the nature of lowinteredand low caf" 
toms J where the market is free, they (hall be fure to 
have the trade that can fell the bed pennyworths, that 
buy deareft, ai^d fell cheapift, which, isationally fpeakr 
ing, none can do, but thofe that have money at the 
lowed rate of intered, and pay the lead cndoms, which 
are the Dutch ; and tliis ^s the caufe why, before the 
ad of navigation, there went ten Dutch fiiips to Bar- 
badoes for one £ngli(h. 

VIlI. That the Dutch (tho' they thrive fo exceeding- 
ly in trade) will, in all probability, never enda- 
mage this kingdom by the growth of their planta- 
tions. 

% 

j( . In fad, the. Dutch' never did much thrive in 
.planting ;• for I remember they had about twenty years 
j>4d TpbBgo,a mod fruitful iflaadin the Wed- Indies^ 
apt Gar the produdlbn of fugars, and all other comr 
mAjdities that are propagated in Barbadoes^ and, as I 

K a 



i.;8 O ¥ V R A D E. 

have heard planters afErm, better accommodated wi 
rivers for water-mills, which are of great ufc for grim 
ing of the canes ; this ifland is ftlll in their poUcHio'; 
and Corafoa, and fome others, and about fixteen a 
ieventeen years pad they were fo eager upon the is- 
provement of it, thatbefides what they did in Hollan<? 
they fet up bills upoittbeyExchange of London , pros* 
fering great privileges to any that would tranfpo*' 
themfelves thither, notwithflandrng all yrhich, ' 
this day, that ifland is not the tenth part (b w 
improved as Jamaica has been by the Englifh, with- 
in thefe five years ; neither have the Dutch at any 
other time, or in any other parts of the wori^, mtk 
any improvement by planting ; what they do in Vnt 
Kaft-Indies being only by war, trade, and buiJdjng of 
fortified towns and cadles upon the (ea-coafts, to fe- 
cure the fole commerce of the places, with the pcopk 
which they conquer, not by clearing, breaking upo^ 
the grounds, and planting, as the Englifh have done. 

This I take to be a ftrong argument of fa£t to nj 
prefent purpofe. • 

2. The fecond argument to prove tlytpropofifido 
is from reafon : I have before mentioned the fevenl 
accidents and methods by which our foreign plana* 
tions have, from time to time^ come to be peopled sui 
improved. 

Now the Dutch being void of thofe accidents, m 
deflituteof the occafions to improve foreign planll* 
tions by diging and delving as the Englifh havedfiiii 

For firfl;, in Holland, their intered and cnfloin^ 
ing lo% together^ With their other encouragemi 
trade, mentioned in the former part of this tuiju. 
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res employment to all their people born and bred 
longft them, and alfoto multitudes of foreigners*. 
2 . Xheir giving liberty, or at leaft connivance to 
. religions, as well Jews and Roman- Catholics, as 
aarie^, gives fecurity to all their inhabitants at 
me, and expels none, nor puts a neceffity upon any 
banifii themfelves upon that account. 
'5. Their careful and wonderful providing for and 
ploying their poor, at home, puts all their people 
itterly out of danger of ftarving, or neceffity of fteal- 
•ig, and, con fequently, out of fear of hanging. I might 
\dd to this, that they have not for a long time had any 
civil war among them ; and from the whole conclude, 
that the Dutch as they did never, fo they never can 
or will thrive by planting; and that our Englifh plan- 
lailons abroad arc a good effect, proceeding from ma- 
ny evil caufes. 

IX. That neither the French, Spaniards, nor Portu- 
guefe, are much to be feared on the account of 
planting, not for the fame^ but for other reafons • 

That the French have had footing in the Weft- 
In jics almoft ks long as the Englifh is certain, and 
that they have made noconfiderable progrefs in plant* 
Ing is as certain ; and finding it fo in fadt, I have been 
often exercifing my thoughts about enquiry mto the 
reafons of it, which I attribute efpecially to two. 

Fird, becaufe France being an abfolute govern- 
ment, has not but till very lately given any coun- 
tcoanie or encouragement to navigation and trade. 
Secondly and principally, becaufe the French fet- 
ilements in die Weft Indies have not been vpon free* 
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hoUers as the Eoglifli are, bat in fubjetftion ^o ti. 
French Weft-India-Company, which company bck 
under the French King, as Lord Proprietor of c 
places they fettle upon, and taxing the lahabitants 
pleafure, as the King does them, it is not probahle tbt 
fliould make that fuccefsful progrefs in planting; pre 
perty, freedom, and inheritance, being the moft d 
. fedual fteps to induftry. 

2. Tlio' foroe, who have not looked far into th 
matter, may think the Spaniards have made great pr. - 
grefs in planting, I am of opinion, that the £ngJi& 
fince the time they let upon this work, have deani 
and improved fifty plantations for one, and built :f 
many houfes for one the Spaniards have built; a.i 
will not be very difficult to imagine, if it be cor- 
fidered. 

Fir{}, that it is not aboye fifty or fixty years Gc: 
the Englifh intended the propagating foreign pijr. 
tations. 

Secondly, that the Spaniards were polTefledof th« 
Weft-Indies about our King He»ry the VII's tic^,, 
which is near two hundred years oaft. 

Thirdly, that what the Spaniard has donern th^. 
Weft*Indtes,has been ten times moreby conqndl tk:. 
by planting. 

Fomthly, That the Spaniards found in the Well- 
Indies moft of the cities and towns ready built ssi 
inhabited, and much of the ground improved and cul- 
tivated before their coming thither. 

Fifthly That the inhabitants which they foiwd 
there, azid fobdued, were fuch a people with^irfaDai 
fome of the Spaniards could, ai^d have mixed, fipom 
whence has proceeded a generatiou of people wkicli 
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f call Meftifes; whereas the Englifli, where they 
e fet dovrti and planted , either found none^ or fuch 
.vere mere wild heathen ,with whom they could not, 
r ever have been known to mix. 
Sixthly, That now, after ftich along fcries of time, 
t Spaniards are fcarce io populous in any part of 
e AVeft-Indies, as to be able to bring an army often 
oufaiid men together in a month's time. 
F rom all which I conjecture ; 
t ft. That his Majefty has now more Englifh fub- 
:S.% in aU his foreign plantations, in fixty years, than 
he King of Spain has Spaniards in all his, in two hun- 
Ired years. 

2d. That the Spaniards progrefsin planting bears 
v\o proportion to the increafe of the Englifh plan- 
iAtion. 

3d. That (eeing the Spaniards, in the time of their 
greateft profperity, and under fo many advantages, 
have been fuch indifferent planters, and have made 
fuch flow progrefs in peopling thofe parts of the Weft- 
Indies which they poffefs, it is not much to be feared 
tb at ever the Engliftv will be mated by the Spaniards in 
their foreign plantations, or production of the native 
commodities of thofe parts. 

Now the reafons why the Spaniards are (b thin of 
people in the Weft-Indies, I take to be fuch as theie 
following, VIZ. 

Firft and principally, becaufe they exercile the feme 
policy and government crvil and ecclefiaftical in their 
plantations, as they do in their mother-kingdom ; 
from whenceit follows, that their people are few and 
thin abroad, from the fame caufes as they are empty 
aad void of pe()ple at home ; whereas, altho' we in 

K4 
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England vainly endeavour to arrive at an anilbrmir 
religion at borne, yet we allow an Amfterdam libe 
in oar plantations. 

It is trucy New-£ngland being a more in depend: 
government from this kingdom than any oFoor pi 
tationsy and the people that went thither more one/ 
collar fort orfe^, dian thofe that went to there/! 
our plantations, they did for fome years paft^ excrc 
fome feverities againft the Quakers, but of late tt 
have nnderftood their true intereft better, inibmc 
that I have not h^ard of any adt of that kind for efa/f 
five or fix years lafi, notwithftanding I am weU i; ' 
formed, that there are now amongd them many mw 
Quakers,and other diilenters from their forms of reliV 
ous worfhip, than were at the time of their greateR f** 
verity, which feverity had no other effect but to k 
creafe the NewEnglifhNon-conformifts. 

2d. Afecond reafon why the produdions of lk 
Spanifh- Weft- India commodities are (p inconfider*- 
ble in refpe6t to the Englifli, and, coniequentiy, wf ' 
their progrefs in planting, has been, and is like to ^ 
much lefs than the Englifli, as alfo the increafe of the/ | 
people, I take it to be the dearnefs of the freight t 
their fliips, which is four times more than our Eogli ' 
freight, and if ji^u would know how that comes to b 
fo, 1 2 per cent, intereft will go a great way towanf.' 
the fiitisfying you, altho' there are other concomitaGt 
leller canfes, which, whoibever underftands Spain, c: 
Ihall carefully read this treatife, may find out than* 
fflves. , 

3d. A third reafon I take to be the greatoefs of th; 
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3ms in Old-Spain, for undoubtedly high cuftoms . 
LS well dvrarf plantations as trade, 
^th. Xhe Spaniards intenfe and lingular induftry 
heir mines for gold and diver, the working wherein 
\r0y9 abundance of their people, at lead of their 
ves, and caufes them to negledl, in great meafure, 
luvating of the earth, and producing commodities 
3m the growth of it, which might give employment 
» a greater navy, as well as fuftenance to a far greater 
umber of people by lea and land. 

5th. Their multitude pf fryers, nuns, and other re- 
lufe and ecdefiaftical perfons, who are prohibited 
narriage. 

3. The third fort of people I am to difcourie of, 
are the Portuguefe, and them I muft acknowledge to 
have been great planters in the Brazils and other pla- 
ces ; but yet, if we preferve our people and plantati- 
ons by good laws, I have reafon to believe, that the 
Portuguefe, except they alter their politics, which is 
almoft impofllble for them to do,can never bear up with 
usy much lefs prejudice our plantations. 

That hitherto they have not hurt us, but we them, 
is rooft apparent ; for in my time we have beat their 
>tu(covado and Paneal fugars quite out of ufe in Eng- 
land, their whites we have brought down in all thefe ^ 
parts of Europe in price, from (even or eight pounds 
per lb. to fifty (hillings and three pound per lb. $nd in 
quantity, whereas formerly their Brazil fleets confid- 
ed of one hundred to one hundred and twenty thou- 
fand chefts of fugar, they are now reduced to about 
thirty thoafand chefts^ fince the great increafe of Baj>^7T>^, 
b;i^O€S. . .(■ \;>— -.' ^ 
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The feaibn of this decay of tfae 'Portagpcie 
dadtion in Brazil, is certainly the better policy I 
oar Englifh plantations are founded upon. 

That which principally dwarfs the Portngii 
plantations is the fame before mentioned whicii ^ 
ders the Spaniards^viz.extraordinary highcuihoms 
home, hig^frdghtSy high intereftof money^ ecclcfc 
deal perfons, fee. 

From all that has been faid concerning plan ta tier 
in general y I draw thefe two principal conclnfions. 

id. That our Englifh plantations may thrive h 
yond any other plantations in the world, tbongh tf 
trades of all of them were more (everdy limited I 
laws, and good execution of thOfe laws to tbeir tm 
ther kingdom of En^and, exdofive of IrelaDd ar: 
New-England. 

2. That it is in his Maje(ly*s power, and the pan- 
liament's, if they pleafe, by taking off all charges fror 
•fagar, to make it more entirely an Engliih commode 
ty, than white herrings are a Datch commodity, a^: 
to draw more profit to this kingdom thereby, thr 
the Dutch do by that : and that in confeqoencethen 
of, all plantations of other nations muft in a few year 
Utik to little or nothing. 

X. That it is more for the advantage of Englaod tkt 
Newfoundland (hould remain unplanted, than tki 
colonies fhould be fent, or permitted to go thither 
to inhabit under a governor, laws, &c. 

' I have before difoourfed of plantations ia generti , 
moft of the Engliih being in their nature mudial^^ 
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pt this of Newfoundknd, and that of New-Eng- 
y of ^hich I intend next to fpeak. 
he advantage NewfeundUnd has brought to this 
dom, is Only by the fifliery there, and of what 
concernment that is, is well known to moftgen"- 
en and merchants, efpeciaJly thofe of the weft 
s of England, from whence efpecially this trade is 
en. 

t is well known, tipon undeniable proof, that in 
year 1 60 J , the Englifh employed 25 o fail of fhips, 
II and great, in fifhing upon that coaft; and it is 
/ too apparent, that we^do not fo employ from all 
ts, above 80 fail of (hips. 
[t is likewife generally known and confefled, that 
?n we employed fo many (hips in that trade, the 
rent price of our fifh in that country, was (com* 
nibus annis) feventeen rials, which isBs. 6d. per 
ntal, and that fince, as we have lefTened in that 
de, the French have increafed in it, and that we 
/e annually proceeded to raife our fifh from feven- 
n rials to twenty-four rials, or twelve (hillings, 
)mmunib^s annis) as it now feilsin the country. 
This being the cafe of England in relation to this 
id e, it is certainly worth the enquiry. 
I (I. How we came to decay in that trade. ' 
2diy, What means may be ufed to recover our an* 
:nt gr^tuefs in that trade, or at lead to prevent our 
rther diminution therein f 
Thedecay of that trade I attribute, 
Firft and pfincipally, to the growing liberty which 
everyyearmoreandmoreufedin theRomilhcoun- 
es, as well as others, of eating fle(h in Lent, and on 
a-dayg. 
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3. To a late abafe crept into that trmdc, v 
has much abated the cxpence within tHdc tw 
yearsof that commodity, of fending over private b 
keeperi, which has much diminiihed the nombei 
thefi(hing-(hips. 

3. To the great increafe of the French Bfhcrf 
Placentia, and other ports on the back ilde of Nr 
foundland. 

4. To the feveral wars we have had at (ea witt 
thefe twenty years, which have ronch impoveix 
ed the merchants of pur weflern parts, and redoc-- 
them to carry on a great part of that trade at bottoc 
ry, viz. money taken upon adventure of the fbip 
twenty, per cent, per annum. 

2. What means may be ufed to recover our aur. 
ent greatnefs in that trade, or at leall to prevent c 
further diminution therein ? 

For this, two contrary ways have been pr 
pounded. 

I . To fend a governor to reCde th^re, and to a 
courage people to inhabit there, as well for defeor: 
of the country againft invafion, as to manage the£lr 
cry there by inhabitants upon the place; this hasc: 
ten been propounded by the planters, and fome mer- 
chants of London. 

3. The fecond way propounded, and which 
diredlly contrary to the former, is, by the we: 
country merchants, and owners of the fiflupg-ifaipf; 
and that is, to have no governor or inhabitants per- 
mitted to reiideat Newfoundland, noranypaflenger 
or private boat-keepers futfered to fiih at Newfooivi' 
)and. 

This hitter way propounded is mod agreeaUe u 
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ropoGtion ; and if it could be efFeded, I am pcr- 
d would revive the decayed Engli(h-fi(hing- trade 
nvfoundland, and be otherwife greatly for the 
itage of this kingdona, and that for thefe follow- 
^afons, 

6ecau(e moft of the provifions the planters who 
ttled in Newfoundland, make afe of, viz. bread, 
pork, butter, cheefe, clothes, and Iiifli Bengal 
, linen and woollen, Iri(h*(lockings, as alfo nets, 
s and lines, &c. they are fupplied with from 
-England and Ireland ; and with wine, oil, and 
1 , by the fait (hips from France and Spain, in con- 
duce of which, the labour, as well as the feeding 
:lothing of (b many men, is lofl to England. 
. The planters (ettled there, being mofllyloofe, 
ant people, and without order and government, 
difTolute boufes, which have debauched fea-meui^ 
diverted them from their laborious and indoftri- 
calling ♦ whereas, before there were fettlements 
z, the fea-men had no other refort during the fifh- 
cafon, being the time of their abode in that coun- 
but to their (hips, which atfbrded them conveni- 
food and repofe, without the inconveniencies of 
:rs. 

. If it be the intereft of all trading nations prin- 
lly to encourage navigation, and to promote e- 
ially thofe trades which employ moft (hipping ; 
I which nothing is more true, nor more regarded 
he wife Dutch; then certainly it is the intereft of 
land to di (countenance and abate the number 
)lanters at Newfoundland, for if th'ey (houldin- 
fe, it would in a few years happen to us, in rela- 
te that country, as it has to the fifhery at New- 
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Sogland^ which pifttiy ycart fince war mtmage^ 
Englilhflupsfrom the weflern ports ; but-^s plai 
tions there increafedy fell to be the fole employn^ 
of people fettled there, and nothing of that tradeij 
the poor old Engliflimeny but the liberty of cairrj 
now and then^ by conrtefy, or pnrchafe, a Qup loai ' 
ifli to Bilboa, when their own New-Englilh (hlpf 
are better employed, or not at leifore to do ir. 

4. It is roanifeft that before there were boat-kr 
ers or planters at NewfoQnd|and,6fli were fald cbea* 
than now it is, by about forty per cent. 9od, cor 
qucntly, more vended ; the reafon of which I taki 
he this: the boat*keepers and inters, being ge% 
rally at firft aUe fiihennen, and being npon the pk 
can dottbdefs afford their fifli cheaper than the £(k: 
ftips from Old En^and ; fe doobtleis they did 
firft, as well at New-England u at Newfonnffland/ 
•they had beat the Englilh flups oat of the trade ; aL 
which, being freed from that compecitioB, they 3^ 
came laty as to that laborioas employment, bavj 
means otherwUe to live or cmfdoy thcmfclves ; c 
therenpoa enhanced the price of their fifli to Catdki 
cicce&,as in efieft proves ^ giving away of that tisi 
to the French, who, by oar aforcfaid impolitic wi- 
n^ement of that trade, have of late years been jt't 
• lonnderielliis at aO markets abroad; and moft or - 
tsin it is, that thofe that can fell chcapcft wiHhnaet « 
msK* 

5* This kingdom bcflsg an iQand, it isooriidnt . 
as well Ibroor prefrrvatioD as oar ptofit, not calf f^ 
have laany fea-aiea, bnt tohave them as modi as ar 
he vrithin call ia tiaae of danger, now the fifting iif 
goingont in March^ and fetnming hone kom Esf 
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n the month of September yearly, and there be^ 
m ployed in that trade two hundred and fifty 
which might carry about ten thoufand feamen, 
nen^ and (horemen, as they nfually call the, 
[Tcr perfons, who were never before at fea : I ap- 

the reader, whether fuch a yearly return of fea- 
abidip^at home with us all the winter ,andfpend- 
jeir money here, which they got in thpix funnncr 
y, were not a great accefs of wealth and power to 
Lingdom, and a ready fupply for his Majefty's 

upon all emergencies. 

The fifhtng fhips yet are, and always have been 
feeders of feamen ; the planters and boat keepers 
enerally fuch as were bred, and became expert at 
od of the owners of fifhing fhips, which planters 
>oat-keepers enter very few new or green men. 
By the building,fitting,vidhialling,and rjtffair^g. 
hi ng (hips, multitudes of Eagliih tradefmen ancfi^ 
cers, befid^ the owners and (eamen, gain their 
Hence; whereas, by the boats, which the planters 
boat-keepers build or uie at Newfoundland,£ng- 
gets nothing* 

bje£b. But againfl all that I have faid, thofe that 
end for a governor at l^ewfoundland, oh}t£t ; 
.That without a governor and government there, 
country will be always expofcd to the furprifal 
le French^ or any foreigners that ihall pleafe to 
:kir. 
. That the diforders of the planters, which I cpm- 

1 of, and fomc others, which, for brevity lake, I 
; not mentioned, cannot be remedied without a 
?rnor. 

o wh^h I anfwer,firft, that when wc cannot pre- 



tSo O F T R A D £. 

lenreour colonies by our (lupping^or fb aWe our ne. 
bonrs by our fleets and (hips of war, that they c 
not attempt them, our cafe will be bd, and oarp 
petty will be loft, or in eminent danger, notonJj. 
broad, but at home llkewife. 

2. All the fifh that is killed at Newfoundland i? 
fummer, is not fufficient to maintain ftrength enoo: 
on fhore to defend two fifhing harbours againil r 
men df war, whereas that country has more barboi* 
to defend than are to be found in Old-England« 

3. If a governor be eftablifhed, the next cocc 
quence will be a tax upon thefifliing, and the lead ci 
will increafe the price of fifli, and that unavoidaM. 
will give the trade away wholly into the Fre&.^ 
hands. 

4. A governor there is already of ancient cufl^r. 
among the mailers of the fifliing (hips, to whom u: 
fifhermen are inured, and that free from oppreflion. 
and adapted to the trade, infomuch that altfao' a he' 
ter might be wifhed, I never hope to fee. 

XI. That New- Englandis the moft prejudicial plarl: 
tion to this kingdomt. 

I am now to write of a people, whofe frugalirr, 
induftry, and temperance, and the happinefs of whof : 
laws and inftitution, promife to them long life, With 
a wonderful increafe of people, riches, and power, 
and aitho' no men ought to envy that virtue andtu*. 
dom in others, which themfelves either can or inll 
not praAife, but rather to commend and admire it; 
yet I think it is the duty of every good man prhnarilj 
to rcfpeft the welfare of his native country ; andthere- 
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tho'Imayotfcndfoine,i¥h0mIwoAl notwil- 
r difpleafe, I cannot omit, in the progreCt (»f t)^s ^ 
ari^, to take notice of fi>9e pafticulars, wherein ^ 
England fuffers diminution 1^ the growth o£^ 
colonies fettled in'New-^igland, and how that 
ation differs from thoflpKore fouthcriy, with 
it to the gAln or lofs ofthls kingdom, viz. 
All our American plantations, except that of 
England, produce.commodities of di^erent na- 
fromthofe of this kingdom, as fugar, tolj^cco, 
, wool, ginger, fundry forts of dying woods, 
whereas New-£ngllind produces generally the 
we have hire^viz. gorn .and cattle, fomequ|n- 
f fi(h they dolikewife kill, l>ut that is ttken and 
altogether by their own inl^abitanfis, which pre- 
!s our Newfoundland trade, where, as has been 
very few are, or ought^ according to prudence, 
employedjn thofe fiiheries, bat the inhabitants 
j-Engiand. ■ 

le other commodities we have from them, are 
Few greattnafts, fur^ and train-oil, of which the 
f value amounts tptvery little, the much greater 
of returns from thence being made in fugar, 
n, wool, tobacco, and fuch like commodities; 
I they firft receive from fome other of his Ma** 
; plantatipns, in barter for dry ocKl-fi(li,(alt mac- 
beef, pork, bread, beer, £k>wer, peafe, &c. which 
upply Barbadoes, Jamaica, &e« with, tp the di<- 
:ion of the ventof thofecotfimodities from this 
om ; thereat e^i^eriencciof wrhich in our own 
India plantations, would foon be found in the 
tageoftbe value of dur lands in Eofland, were 
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lyiot for Ae vaftand almoft incredible fupplic< 
, coloiieshavc from New- England. 
, 2 . The peopi? of liew-England, by virtue ol 
t primitive charteQi, being not foftridly tied to tJi 
fetVatton of the laws of thisftingdoro, do Ibniei 
alTaiAe tlie liberty t>f ttgding, contrary to the a 
navigation, by reafon of which, aiany of our/n 
ttn comrooditiesycfpedftlly tobacco aad fbgar 
tranfported in New-Englifh (hipping, dircSlj 
5paii|, and other foreign countries, 'without ! 
lan^d in England, or paying any <^aty to his ^ 
jefty; which is n«t Only a Idh to the King, and a; 
judice to the navigation of Old- England^ but a. 
total exAifion of the old Englifli merchant froa ' 
vent of tho(! commodities in thofe port% when 
>few-Englifli vefftls trada; becasfe their bein| 
cdllom on thofe commodities in New-England.;' 
a great cuftom paid upon them in lOld-Eaglao^ 
mud necefTarily follow that the New^^Engliiimierci 
wilt be able to afford his commodity mocb Kheaf- 
the market, than the Old-£aglf(h lilerchant ; aodl • 
tl^t can/ell cheapeft , will infallibly engrofs the f > i 
trade fooner or later. 

3 . Of all the American plantations, his Majed^ 
none fo apt for the building of fliippingds Nirw-' ' 
land, nor none comparably (o qualified for thebn - 
ing of feamen, not only by rea(bn of theliiatun'' 
duftry of t|)at people, bat principally by reaibi-' 
thbir cod and mackerel fifheries : and, in my '-> < 
opinion, 'there i« nothing nibre prej%Hcial, as 
profped more dangerous to any mother^kingi: 
than the i^creafe of (hipping in her ildonies, { 
tation^ or provinces. 
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4 . The people that evacuate from us to Barbadoes^ 
d the other Weft- India plantations, as was before 
cited, do commonly work oneEnglifli to eight or ten 
acks ; and if we keep the trade of our faid plantati- 
IS intirely to England, England would have nolefs 
habitants, byt rather an increafe of people by fuch 
^acuation, becaufe that one £ngli(hman,with the ten 
acks that work with him, accounting what they eat^ 
fe, and wear, would make employment for four men 
I England, as was faid before; whereas, peradven- 
jre of ten men that ifTue from us to New-England 
nd Ireland, what we fend to or receive from them» 
oes not employ one man in England. 

To conclude this chapter, and to do rig^t to that 
nod induftrious Englifli colony, I muft confefs, that 
ho' we lofe by their unlimited trade with our foreign 
)lantations, yet we are very great gainers by their 
ilredl trade to and from Old- England, our yearly ex- 
:)ortat]onsof£nglini manufactures, malt, and other 
loodi from hence thither, amounting, in my opinion, 

ten times the value of what is importad from thence, 
^vhich calcuMon I do not make at random, but iip- 
!.ii mature conlideratioft, and, peradventure, upon 
:is much experience in this very trade, as any other 
; ;erfon will pretend to ; and, therefore, whenever a 

1 cformation of our correfpondency in trade with that 
people (hall be thought on, it will, in my poo» judg- 
ment require great tendemefs^ and very fcrious cir- 

iinfpefidon. 
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USURY 

rO leave the proofs of the unlawfulnefs of ufury 
to divines, wherein a number, as well Protef- 
ants as Papifts, have learnedly written ; ftere are on* 
y fet down fome arguments to fhew how great the hurt 
s , It does to this kingdom, which has no gold nor fil- 
/er mines, but plenty of commodities, and many and 
^reat advantages of trade ; to which the high rate of 
u fu ry is a great prejudice and decay. 

For proof how much the high rate of ufury decays 

trade ; we (ee that generally all merchants when they 

have gotten any great wealth, leavetrading, and fall 

to ufury, the gain thereof being fo cafy, certain and 

great ; whereas, in other countries, where uiury is at 

a lower rate, and thereby lands dearer to purchafe, 

they continue merchants irdtn generation to gene<* 

ration, to enrich themfelves and the (late. 

Neither are they rich tradefmen only, that giv6 over 
trading, bat a number of begini:figrs. are undone or dif- 
couraged by the high rate of ufury, their induflry (erv- 
ing but to enrich others, and beggar themfelves. * 

We alio fee many trades themfdves much decayed^ 
becaufe they will not afford fo great a gain as ten in 
the hundred ; whereas, if the rate of ufury were not 
higherberethanin other countries they had ftillfub- 
fiikd and flourifhed, and, perhaps, with as much ad- 
vantage to the public, as thofe that bring more to the 
prif ate adventurers, 
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Yet are not thofe the greateft hindrances the I 
rate of money brings to trade ; oorgreatefl <11£ 
tage is, that other nations^ cipedally our xnd nfi 
neighbours the Dutch, are therein tidier t^Ka^i ^ 
with them, and Co in moil countries witii mrlioc! 
bold commerce, there i| ncit any nfe for money t 
rated, above the rateof fixin the hondieci ^ ^«rfa< 
it mnft of neceffity oune to paft,. tho' tiiey luiv;' 
otbtr advaiif agea of iadiAry^ aad hmg^ttixy^ tbtt c^ 
sftuft o«t- trade os.; far, if tkey make teiam €^ ten;t 
ceat. theyahnoAdovblcthernfeaUowed^ and £bvoM 
averygain&l trade, bitt wtthua,vhefe ten ua^ thcbs 
dred is^ fo cnrvent^ia tt adicrwife ; fiar^ if we oMke tf 
above ten, we are lofars^ md^ confeqvestijy the te 
' trade being widi tfaeaa and as cqnatty gCKicI £br or 
pufaUc, is to the private adiseatosefs hA&A jgriA^ 
4fith them very gainfbl ; and where the goodoCp^ 
lie and private men go oiot together, thepabtic i« f^ 
dom advanced. 

And as they out-trade, ib theymny afibidtoiitt Jo" 
fel U6 in the fruits of the earth, which ave cquaitty ot* 
tural to our and their iaads, as to ouf great Ikame r ( 
fee our neighbours the Dutch do, even in ow com' 
try : for in moft commodities the earth brings fordd 
I*- the Aock empbyed in planting and ^Iaaag^Ig d 

them, makes a great, in many the goeateft part of tbtf 
price; and, confequently,. their ^ock widi them beiBf 
rated at fix in the hondred, they nay with great gatt 
tinderfti us, oar ftock with us being rated at ten. 

And as they may ontHrade u& and midericti us, b 
are all coatribntions to abs war,, works of piety aid 
glory oftheftateycheapertpK diem than cftasf for da 
ufeofmoney going with us near double the TMtck 
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In other ceua tries, tbe giving tlie Tau} (am mud 
eecis be double Ae charge to us it is to them. 

Amongft other things which the King, with' fo 
ciuch wifdom delivered to the houfe of Parliameiit, 
le cammitted to their conditiaB the ballanctng of 
rrade and commerce, wberain there is notfttag of 
greater confequence, than the rate of ufury, yhuch 
holds DO proportion with us and other nations^ to 
our dllad vantage, as by experience we fee and fed. 

>ieither isthe high rate of ufary lefs hitrtfbl to com* . 

snerce within the knd ; the gain by vfury being (o 

eafy, certain, and cxtream great, as they are naton« 

ly naerchants and tradefinm, but landedmea, farmers, 

and men of prof^oa that grow kzy in their proldit* 

. ons and become ufurers ; for tbe rate of ufary is the 

maifareby which all men trade^ purcfaafe,buiid,phmt, 

or any other ways bargain. 

It has been the wifdom and care of fonaer parKa* 

ments to provide for the prefervation of wiood and 

timber; €ox which there is nothing more avarfable than 

the calling down the high rate of ufary; for as die rate 

of money nvw goes, no man can let his timber ftand, 

nor his wood grow to fuch years growth as is beft for 

thecommoawealtbj but it will be very lofsfol to him ; 

the (lock of the woods after they are worth forty or i 

fifty ftiUings the acre, growingfaftrr at ten in the hun- 

drol, than the woods themf^es do. 

And for iMppiag, which isthe ftrength and fafety 
of mis land, I have heard divers- merchants of good 
credit %, that if they would build a flii|^, and let it to 
an| other to employ, they cannot make of their mo* 
ntf that way, counting ali charges, tear and wear, 
above ten or twelve in the hundred, which can be a« 
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gaiahi trade, aoney idcif §oiog at ten in the 

Bm m the Low Goantries, where aaoney- gc 
fzy tkefcnil&igof ftips» and luring tfacm to oti 
is agvafid trade ; and to the flock of rich mcn^ 
tke indufcy of beginners, are well joined fsr 



And yettliat nUcb is diofe all die reft, die^ 
cS fin a^nnft the land is, that it makes tiic land it 
of finai vahir, nearer the lateof Newlboiuilands c 
of any other coontrj, vherc laws, g ov c iun iait, : 
peaot, have b long flonrillied ; for the high ratt 
nibry makes land lUI cheap, and the cheap Qdt 
lands is the canfemen leek no long^ by indnfiiy I 
cuuK> unprovetnem* 

Anddib is plain both by enample aad drmonib 
tion : for wefee in other ooontries, where the nfe 

money is at low rate^ lands are generally fold for ;: 
40^ in finnelbr 50 years porchaie. 

And we know by the rale of bargpining, that If s 
rate of de were not greater here than in other coc 
tries,lands were then as good a pennyworth at twr. 
ty years pnrchale^ as they arenow at fixteen ; for Lu ' 
being the bcft a£[iirance and fecoreft tnheritaiiGe,v 
f fiill bear a rate above money. 

Now, if lands were at thirty years pordnie, t 
near it, there were no porchafe fo cheap as theaipe&- 
ment of onr own lands ; for it would be mnch fha^ 
to makeone acre of land, now worth 69t fbifimgs :• 
the year, to be worth ten (hiiluigs,or bctng worth ta 
to be worth twenty fliillings, and fo in proportici 
then to purchaic another acre worth five or ten fti 
lings. 
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And in every acrcthus parcbafed to theowner^ b^ 
,e amendment of 'bis own, there would be another 
archafed to the commonwealth. 

And it is the blefling of God to this land, that theit 
re few places of it to which he has not given means^ 
>y realbnable coft and indufiry , gready to amend it^ 
n many to double the valutf, fo as in time, if for their 
yMifn goody mens induftry were compelled that way, 
kbe riches and commodities of this land would near 
be doubled. 

Then would all the wet lands in this kingdom (boa 
be drained, the barren lands mended by marie, fleech, 
lime, chalk, fea- fand, and other means, which for their 
profit, mens induftry would find out. . 

We (ee with hoW great induftry and charge our 

neighbours, the Dutch, drain and maintain their lands 

againft the fea, which flows higher above them, than 

it does above the loweft parts of oui drowned landa. 

I will admit a great deal to their induftry, but I 

fliouldvery^unwillingly grant, that they ate fo much 

more ingenious and induftrious than we, as that aH 

the odds were therein. 

Certainly, the main caufe of it is, that with us mo- 
ney is dear, and land cheap; with iihem land is dear, 
and money cheap; and, confequently, the improve- 
ment of their lands at fo great a charge with them, ^ 
18 gainful to die owners, which with us would be iofs- ^v 
fol ; for ufury going at ten in the hundred, if a man 
borrows five pounds, and beftows it on an acre of 
ground, the amendment ftands him in ten fliiilings 
^eyear, and being amended, the land is not worth 
above fifteen years purchase. 
But if the ule of money went at no more widi us,: 
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gainfid trade^ monejr idelf going at ten in tii 
dttd. • 

Bot in the Low GoantrieSi where money ^ 
fixy the building of flups, and hiring tlicn> to o\ 
is agunfiil trade ; and fo the ftock of rich men, 
the induftry of beginners, «re well joined for 
public. 

And yet that which is abore all the reft, tfae|: 
eft fin againft thrland is, that it makes the land \ 
of finall valae, nearer the rate of NewfbiindlanJs t 
of any other country, where laws, govemnfent, 
peact, have fo long flouriflied ; for the high rat 
nfnry makes land fell cheap, and the cheap ^ 
landi is the caufemen feekno longer by induftry i 
coft to improve them* 

And this is pUin both by example and demonft 
tion : for we fee in other countries, where the ufe 
money is at low rate, lands are generally fi>ld for : 
40, in ibme for 50 years purchafe. 

And we know by the rule of bargaining, that if 1 
rate of ufe were not greater here than in other coc. 
tries, lands were then as good a pennyworth at twe 
ty years purchafe, as they are now at fixteen ; for iai 
being the heft afllirance and fecurefi inherttanoe,v 
(till bear a rate above money. 

Now, if lands were at thirty years purchafe, ' 
near it, there were no purchafe {o cheap as the amec- 
ment of our own lands ; for it would be much cbuf* 
to make one acre of land, now worth five fhiilings * 
the year, to be worth ten {htUings,or being worth t(. 
to be worth twenty (hillings, and fo in proportic: 
then to purchafe another acre worth five or ten A 
lings. 
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ft.nd in every acrcthus purcbafed to the c^ner^ by 
amendment of -his own, there would be another 
-chafed to the commonwealth. 
And it is the bleflingofGod to this land, thatthei>e 
t few places of it to which he has not given means^ 
reafonable coft and indufiry , gready to amend it, 
many to double the valutf, fo as in time, if for their 
vn good, mens induftry were compelled that way, 
ke riches and commodities of this land would near 
e doubled. 

Then would all the wet lands in this kingdom (bon 
>e drained, the barren lands mended by marie, (leech^ 
ime, chalky fea-fand, and other means, which for their 
prodty mens induftry would find out. , 

We fee with hoW great induftry and charge out 

neighbours, the Dutch, drunand maintain their lands 

agalnft the fea, which flows higher above them, than 

it does above the lowed parts of oui drowned landfr. 

I will admit a great deal to their induftry, but I 

ihouldveryiunwillingly grant, that they are fo much 

more ingenious and induftrious than we, as that aH 

the odds were therein. 

Certainly y the main cau(e of it is, that with us mo- 
ney is dear, and land cheap; with them land is dear, 
and money cheap ; and, conlequently, the improve- 
ment of their lands at fo great a charge with them, 
is gainful to the owners, which with us would be lofs- 
flil ; for ufury going at ten in the hundred, if a man 
borrows five pounds, and befiows it on an acre of 
ground, the amendment ftands him in ten (hillings 
the year, and being amended, the land is not worth 
above fifteen years purchase. 
But if the ttfe of money went at no more with us,. 
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lluuiiftoliiflr pufict^ ibcii mCjfowt mtg bcnowtl 
an uat^tgjniamifWaKMStaaAmwamtM barial 
fizflullio£t ayear^andtfaeacfe of i«fi4l ibani 
woaU be worthy as ku beem Buevfcd, Sol mnd t 
or tkiitj years paicfaafe* 

Wbereby it appears that as the nfieof a& 
goesy BO man, but where the hMid lies 
happily ferity cao amend his huul,tKit to hwnm 
whereas»ifin(Miey«eflelety8sitkin other 
he might beftow more than doable fb mucfc as 
may, and yet be a greatgainer bj it; mnd, 
qttcntlyy as wasjiclbcescaicnihredy fliaaid wlus 
benefit pnrcfaaie fand to dK com a o u wc a kh. 

Neither would fuchpufdiafe of land to fhe 
monwealchy be thebenefitao the landed flK» oiz// 
benefit would be as mach to the poor kkMfCfs 
land ;fcr now when comandoAer A n tes of Ae I 
which grow fay laboaryasediei^ydieploagh nod j#j 
tocarecaftimo the hedge, there is litde wodc jferpf 
AMU, aad that st aioweatie ; whereas, VtheaaM^ 
Ment of their own lands were the cheapeft pard^ 
to the owners ; If there werenuny morepe^db til 
there are, thqr fbould more readily be fet at work/ 
better rates Aian cheynow are, and noBethathad tiff 
hodth nd limbs ooald be poor, bat by ^dr essins 
hzkefs. 

And as the high rate of nfnry doti ioihaie hrA\ i 
fo It is as great a htndraoce to difcoveries, ptintai< 
ons, and aii good nndertakings, mddngh near do6< 
Ue as chargeable to theadrentiiferi) (money befin^si 
tesi in the bondrcd) as it i« in other coimlrirs, whar 
theufe of money is fomucb tower. 

Kow kt as iee by die contniy; vA eoaceirel 
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J 'Virere toknited at fifteen or twenty m the faun* 
I C^nd I for many bdrrowersi ail diings confix 
rely pay above ten) v/bat the condition of things 
lid then be ; and if it appear, how defperate the 
z 'would be which that would bring, it may (at 
V upon good reafon) pcifoade us how great the 
>d would be of calling it down. 
Certainly, it mnft of neceffity come to pafs, that all 
des would in a fliort time decay : far few or none 
-id reckon the hazaid at nothing) yield ib great a 
In as twenty in the hundred ; and all other nations 
ght, withfo great gain, oat-trade and underiel us^ 
It ihore than the earth would of berlelf bring forth, 
e Oiottld fcaice raiie any thing fi'oni it, e?en for our 
M ti within the land; and land would be fo much im* 
ifed^as men might a£ord,withoiit lofs to themfehres, 
3 carry the compofk out oftheir dofes, upon the next 
d joining lands to mend them ; (b hv fhonU we be 
Vom marling, liming, draining, planting, and any 
)ther works of cod and induilry, by which iands^are 
>urchafed to the commonweahh. fo far from build* 
iig, making of havens, difcoveries,new plantations, 
ox any other adions of virtue and glory to the fbtte ; 
for private gain is the compafs men generally fail by. 

Andfiace we cannot, without extraordinary dil]« 
gence, plant^ build, drain, or any other way amend 
our lands,botit will be dearer to us than the purchafir 
of others, money being at ten in the hundred ; if mo- 
ney (hoold then go at twenty in die hundred, the 
charge of mending our land would be douUed,and th^ 
land abaled to (even or eight years purchafe ; and, 
confeqaently, all works, of indnftry and charge, for 
inproving of lands^ wouMf be quite negle^ and 
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given •ver : we (hooid otAj eat tip one anotlM 
ofuryi have our commoditict from otlier natic 
the land grow barren and onmanored^ and tin 
ftate in ihort tone come to beggary. 

Agatnft tbisy perhaps, may be o^jcded, thati 
the 97 of Hen. 8. there was no limiution ofi 
and how did we then ? 

To this may be anfweredy that in thofe timol 
wu a ftrider band in that point upon mens coiii{ 
ces : fo far forth as ufbrers were in the famed 
excommnnicatc peribnt, they could make 00^ 
nor were allowed Chriftian burial. 

Therefore let us, for oar fere-fadsers fake,li 
that the tie upon their confciences then was a f 
cr reftraint of ufury, than the ftatute of rco is 
hundred is now. I fear fornication is too frec{oet 
mong us ; yet, thanks be to God, not fomvcb 
as where there is allowance of curtezant andik 



] 



The objcffions likely to be made againik the 

down of money, are, 

Firftythat general objeAion otigaorancei^ 
all changes, be they never ib necedary and appard 
good That it hath been fo a long time, and to i 
enough ; what will become of the alteration vtd 
not tdl ; why then (hould we make any change I 

Secondly, That as in bodies natural, (b iopoiil 
great and fudden changes are moft commonly li* 
gerous. 

Thirdly, That money will be foddenly ciOel^ 
and fo all borrowers greatly prejudiced. 
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iTthly, That money will be harder to come by, 
ereby commerce greatly hindered. 
L^ly y nrbat much money of foreignersi by reafon 
: high rate of ofary^ is brought over here to be 
ged at intereft, which would be carried away 
i, if the rate of ufury Ihould be called down. 

To the Firft, 

* 

it money has long gone at ten, and things been 

well enough. 

It is anfwered, that it is not long that the pradice 
ufury hath been Co generally ufed, without any 
ife or fcruple of the unlawfuinefs of it ; for mens 
•niciences were hardened to it with example and 
idem, by degrees, and not upon the fudden. 

And as the beginning of many dangerous difeales 
\ healthful bodies, (b the beginning of many incon* 
eniences in a ftate, are not preiently felt. 

With us, after that with long civil wars the land 
vas half unpeopled, fo as till of late years, it came 
not to its full (lock of people again, there being the 
fame Quantity of land to half the number of people, 
the farplufage of our inland commodities mud needs 
be (b great, that tho' trade were not equally bal lanced 
with us and other nations, we could not but grow 
rich. 

BefidC) France and the Low Countries were for 
many years half laid waftewith wars, and fo did trade 
botlitde, nor manage their own lands to their beft ad* 
vantage ; whereby they did net only not take tht 
trade and market from us, which now they do, but 
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fheyikeaMtttwettfciuid doebtti bj 
our commoditict tromnt At great iiigh 

Whereat now we fee the Datch do eve 
trade vtyand the French feed us widi tbi 
ioplentifttlyeart. 

So now oar huid being fuU docked wii 
neighboors inda(hiou8 and fabtle In trat 
not more equally baUance trade, and bt 
that we may afibrd the fruits of onr land 
pther coontriea afibrd the fame of the fam 
niu(l(tho*we leave a number of oorfupci 
Cod forbid but weihould) in a (hort time^ 
and beggarly. 

And in this condition ten in the hondml 
more timCi will as well ferve to do it, nsifmc 
at twenty : for (as was before remembnd) in 
the commodities the earth bringeth ibr^, 1 
employed in planting and managing of tha 
a great part of their price; and, confeqnent 
may, with great gain to themfelveSy nnderfell 
ftodL with us going at double the rate tbi 
goes with them. 

And this we fee and (eel too well by experl 
this prefent ; for having a great furplufage ofa 
can find no vent for it ; the Frendb with tbei 
the Dutch with the corn of Poland, evefywh 
plying the markets at cheaper rates than ve < 
ford it. 

And even our dothes, which have hkherti 
the golden mine in England, I have beard mifl] 
chants fay, that (eaccept it be in feme few of tb^ 
ibrt of them^ which is a ricfaea peculiar to this lU 
other countries begin to make them of thdr own ] 
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. 3rding them cheaper than we^ may fo take our 
!l*ts from us. 

l.id this I hope may in part ferve for an anfwer to 

iK.t objcdion; that all great and fudden chapges 

smmonly dangerous ; for that rule htflds true, 

» tihe body natural or politic is in perfect ftate of 

, ^ .1, but where there is a declining, (as I have fome 

; to fear there is, or may foon be with us) there to 

' ': no alteration is a certain way to ruin. 

To the Third, 

t money will be fuddenly called inland fo all 
borrowers greatly prejudiced. 

'or that there may be a daufe in the «nd of the fta« 

', whenfoever it ihall be made; that it fhall be law* 
Tor all that have lent money at tea in the hundred, 

ch is now forborn and owing, to take for fuch 
ney (b lent and owing, during two years afte^ 
s ieffion of Parliament, inch ufe as they might 
. e done if this SL& had not been made ; whereby 
r rowers (hall b^in lefs danger of fudden calling in 
t heir money, than they now are; for where the len<* 
rs upon continuance of their old fecurity, may 
ie ten in tHe hundred, upon new fecurity they may 

content with lefs, (b the calling in of their money 
11 be to their own prejudice. 

And if there be any borrower to whom this giveth 
)t fufficient fatisfadion, if fuch borrower have landt 
r value to pay his debt, the word condition he can 
ar, is to have at the letft twenty years purchafe for 
is land, wherewith to clear his debts ; for, as I faid 

M 
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before, land being tbe beft (ecority, and iecnrefli" 
heritance, it will ftill bear a rate above money. 

And fo there being no ufe allowed for money abo 
the rate tolerated in other countries, land^i^as^ 
dily fell at twenty years porchafe^ as It daes novi 
twelve, and I think there is noborrower that lAthy 
of valne to pay his debts, that doubts if he will dm 
fell his land at feven years purchafe, he might foonk 
out of debt. 

To the Fourth objection, | 

That money will be hard to be borrowed, and to m- 

iperce hindered. 

I anfwer, that it were true, if the high rate of 4- 
ry did increafe money within this land ; but the bi^ 
rate of ufury does enrich only the ufurer, and infc* 
verifh the kingdom, as hath been (hewed, anditisit 
plenty of money within the land that maketli mor 
cafy to be borrowed, as we fee by the example]: 
other countries, where money is eafier to be boriv 
cd than it is with us, and yet the rat« tolerated for t- 
is little more than half fo much. 

It is the high rate of ufe that undoes fo many of d 
gentry of the land, which maketh the nOBiber of bo 
lowers fo great; and the number of borrowers m 
of neceflity make money the harder to be borrow- 
whereas, if ufe for money were at a lower rate, la: 
as hath been {hewed,would be much quicker to be {d. 
and at dearer rates, and fo the nobility and gen 
wouidfoon beout 9fdebt|4nd,confeqQently^the k '* 
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owers, and fo to tradefmen and merchants mo- 
eafy to be had. 

further, let us conflder if money were called down. 
It ufurers would do with their money : they would 
, I fuppofe^ long he fulleni and keep it a dead flock 
them, for that were not fo much as the fafeft way 
keeping it : they muft then either employ it in 
vie, purchale land, or lend for uie at fuch rate as 
' law will tolerate : if it quicken trade, that is the 
ng to be defired, for that will enrich thekingdom, 
d fo make money plentiful. 
And yet need not any borrower fear that monejT 
11 be fo employed in trade, as that there will not be 
fficient of money to purchafe land, where the pur- 
afer may have as much, or near fo much rent by the 
irchafe of land, as he can by putting hts money to 
e : for a great number of gendemen, and others in the 
)untry,know not how to employ any ftock in trade, 
u with great uncertainty, and lefs fatisfa^ion to 
icmfelvcs, than the letting of their money at a lower 
<ie, orpurchaiing land at twenty years purchafe, or 
pwjrds. 

No doubt for the prefent there would be great 
luying and felling of land, till men had cleared them- 
^Ives, and payed their debts ; but in a fliort time 
and, as it is fhewed before, would fell at fo dear a 
ate, that money lent at a lower rate of ufe, would 
)> ing in proportion as great a rate above the rent 
} at would be made then by the purchafe of land, as 
tae rate of money now is above the rent of land pur- 
cnafed at fourteen or fifteen years purchafe,and fo,by 
cunfe^oencc; money would then as eafy be borrowed 
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atitisn^yftikKbniich eafier, at it ^vould be 

plentiful^ and fewer borrowers. 

To the lad aad medkett of objections. 



That there is nownwch money of foreigners iii 
land, to be if anaged at ten in the hundred, wi] 
>f money fliould be called down, would beca« 

* out of the land. 

There is no doubt it is true ; but I defiie to b| 
whether any man thinks it better for tfaeftateJ 
they (kould now carry oat one hundred pounds 
feren years hence, two ; or fourteen, years hq 
four ; or one and twenty years henoe^ ^tgjbt : foi 
ia e0e^ upon the makiplying of intareft they do^ 

It will feem mcredtble to fuch as have not cd 
dered it, but to any thfttwill but caftit up^ it is pla{ 
manifeft, that a hundred pounds mani^ed at te| 
the hundred, in feventy years, multip^s itfelf < 
hundred tboufand pounds, fo if there ihali beal^ 
dred tboufand pounds of foreigneis money now i 
aaged here tt ten in the hundred, (and that doth f^ 
no great matter) that a hundred thoufand pound! 
threefcore aad ten years, which is but the age (| 
Stan, would carry out ten millions, which I belj 
is more than all the cola at this prefiMtin the laij 

I know we cannot conceive how any fuch i1 
ihouM be managed at intereft ; yet this is fuficien 
make us little to joy io foreigners money. 

Beiides, we muft not conceive that the money 
fbtreigners which is here managed atufiiry^ia broc 
into the land in ready coin or bullion : the courfc 
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And in every acrelfaus purchaled to tbe'ovner^ by 
; amendment of *hU own, there would be another 
rchafed to the commonwealth. 
And it is the bleffing of God to this land, that theife 
e fe w^ places of it to which he has not given means^ 
' realbnable coft and induftry, gready to amend it^ 
many to double the valu^, fo as in time, if for their 
vn good, mens induftry were compelled that way, 
yc riches and commodities of this land would near 
e doubled. 

Then would all the wet lands in this kingdom (bon 
)e drained, the barren lands mended by marie, fleech^ 
itae^chalk, fea-fandyand other means, which for their 
profit, mens induftry would find out. , 

"We fee with hoW great induftry and cliarge out 

neighbours, the Dutch, drainand maintain their lands 

againft the fea, which flows higher above them, thaa 

it does above the lowed parts of oui drowned land»# 

I will admit a great deal to their induftry, but I 

Should veryMinwiliingly grant, that they ate fo muck 

more ingenious and induftrious than we, as that aU 

the odds were therein. 

Certainly, the main caufe of it is, that with us mo- 
ney is dear, and land cheap; with them land is dear, 
and money cheap; and, conjfequently, the improve* 
roent of their lands at fo great a charge with them, ^ 
18 gainful to die owners, which with us would be lofs- *. 
fill ; for ufury going at ten in the hundred, if a man 
borrows five pounds, and beftows it on an acre of 
ground, the amendment ftands him in ten (hillings 
theyear, and being amended, the land is not worth 
above fifteen years purchale. 
But if the ttle of money went at no more with us^. 
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hath been proved that ten in thelniidfed does! 
landed men,doe$bite the poor, does bite tnuh 
bite the King in lus cofioma, doe$ bite the hi 
the land, and, moft of aH, the land itlelf, doi 
all works of pietj, of virtoe, and glory to thei 
no man can deny but ten in the handred is abtii 
nnlawfoli howfoever happily a lefler rate bJ 
otherwife* 

To the Kingyincreate of his coftoms. 

To the kingdom^ increale of hnd^ i>y enridu 
this. 

To the nobifity and gentry^ deliverance froml 
dage and debt. 

To merchantSy continnaace and ioorifliiil 
their trades. 

To yonng banners in trade and oommero 
fimits (rf* their own bbonrs. 

To labonrera, quick cmptoyment. 

Tonfiutraylnidlbr their money. 



OSTSCRIPT. 

C£ the foregoing paperi were delivered to the 
refs, Mr. Henry Dakers, merchant, fent me a 
tional and admirable treatile concerning trade^ 
England's Intereft and Improvement, writ by 
i Fortrey, Efq; one of the gentlemen of his 
y 's privy chamber, in which he mentions fome- 
concerning the intereft of money, in the fol« 
; words, pag. 42. viz* 

L the laft place, concerning the nfe of money^ 
being the life and (inews of trade, it hath been 
)inion of fome, that the greater ufe were allow- 
money, the more would be the profit of the pub« 
)r that Grangers finding a greater benefit to be 
of their money here, than any other where, 
i fend it hither, whereby money would be much 
plentiful amongfl us. 

ieed I fhould be of their opinion, if as foon as by 
\ean3 great fums of money were tranfported hi« 
all their money fhould be confifcate to the pub- 
>ut if otherwife, fur«it cannot be denied, but 
reater the ufe, the more the profit to the ufu* 
nd lofs to the debtor ; fo as in a few years we 
d find ourfelves fo little enriched thereby, that 

the principal fhould again be recalled, we fhould 
>ut little money left, all our own being wafted 
^ wherefore, indeed, the true benefit to the pub- 

to fet the ufe of money as low, or rather lower 
it is in our neighbouring countries ; for then 
v(^ould make no profit out of us by that meanf^ 
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hat rather we on tbem. and it U the cle i 
Wegerofoorownydlat will make this nat 1 
not (be great funis we are indebted tooths 1 

Which I have inierted here for fach lik: 

Firfty That the world may fee I am nol 
this opinion, altho' I tboaght I had be; 
firft I wrote the aforefaid obfenrations. 

Secondly, For confirmation of the m 
authority of a{>erfbn of fbch known abilil 

Thirdly, To give the anthor his due 
being the firft obfcnrer, &c. 

And I am forry I know not the iflgeni': 
of the former tradl, that I might do right I 
mory ; who hath done more for hh cou\ 
Would have been the gift of feme millions 
(lerling, into the public exchequer. 



THE E N P. 
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